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GENERAL INFORMATION

NATURE OF BUSINESS

Richtersveld Municipality is a local municipality performing the functions as set out in the Constitution. (Act no 105
of 1996)

COUNTRY OF ORIGIN AND LEGAL FORM

South African Category B Municipality (Local Municipality) as defined by the Municipal Structures Act. {(Act no 117
of 1998)

JURISDICTION

The Richtersveld Municipality includes the areas of Port Nolloth, Eksteensfontein, Kuboes, Alexander Bay, Sandrift
and Lekkersing.

MAYOR
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AUDITORS
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ATTORNEYS

Tobie Kotze & Van Silterts
Schreuders

Werksmans Attorney
NSW Attorneys

RELEVANT LEGISLATION

Basic Conditions of Employment Act (Act no 75 of 1887)
Collective Agreements

Division of Revenue Act

Electricity Act (Act no 41 of 1987)

Employment Equity Act (Act no 55 of 1998)

Housing Act (Act no 107 of 1997)

Infrastructure Grants

Municipal Budget and Reporting Regulations

Municipal Finance Management Act (Act no 56 of 2003)
Municipal Planning and Performance Management Regulations
Municipal Property Rates Act (Act no 6 of 2004)
Municipal Regulations on Standard Chart of Accounts
Municipal Structures Act (Act no 117 of 1998)

Municipal Systems Act (Act no 32 of 2000)

Municipal Systems Amendment Act (Act no 7 of 2011)
SALBC Leave Regulations

Skills Development Levies Act (Act no 9 of 1999)
Supply Chain Management Regulations, 2005

The Income Tax Act

Unemployment Insurance Act (Act no 30 of 1966)
Value Added Tax Act

Water Services Act (Act no 108 of 1997)

MEMBERS OF THE RICHTERSVELD MUNICIPALITY

WARD COUNCILLOR
1 R Thomas

2 M Fredericks

3 C Sonamzi

4 M Obies

5 F Mabale

6 C Knoph
Proportional A Bock
Proportional CJd Stuurman
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Proportional R Jonker
Proportional N Mbambani
Proportional R Van Wyk
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RICHTERSVELD MUNICIPALITY

APPROVAL OF FINANCIAL STATEMENTS

| am responsible for the preparation of these annual financial statements year ended 30
June 2022, which are set out on pages 5 to 116 in terms of Section 126 (1) of the Municipal
Finance Management Act and which | have signed on behalf of the Municipality.

The annual financial statements have been prepared in accordance with Standards of
Generally Recognised Accounting Practice (GRAP), including any interpretations,
guidelines and directives issued by the Accounting Standards Board.

The annual financial statements are based upon appropriate accounting policies
consistently applied and supported by reasonable and prudent judgements and estimates.

| acknowledge that | am ultimately responsible for the system of internal financial control
and that the system of internal control provides reasonable assurance that the financial
records can be relied on.

| have reviewed the Municipality's cash flow forecast for the year to 30 June 2023 and am
satisfied that the Municipality can continue in operational existence for the foreseeable
future.

The external auditors are responsible for independently reviewing and reporting on the
Municipality's financial statements.

| certify that the remuneration of Councillors and in-kind benefits are within the upper limits
of the framework envisaged in Section 219 of the Constitution, read with the Remuneration
of Public Officer Bearers Act and the Minister of Provincial and Local Government's
determination in accordance with this Act.

The annual financial statements were prepared on the going concern basis and the
municipality has neither the intention nor the need to liquidate or curtail materially the scale

i\ of the municipality.
Loé% / /{?oum’l%’

& Adam

fiicipal Manager

Date/ /
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RICHTERSVELD MUNICIPALITY

STATEMENT OF FINANCIAL POSITION AT 30 JUNE 2022

ASSETS

Non-Current Assets

Property, Plant and Equipment
[nvestment Property
Intangible Assets

Current Assets

Inventory

Receivables from Exchange Transactions
Receivables from Non-exchange Transactions
Taxes

Cash and Cash Equivalents

Total Assets

NET ASSETS AND LIABILITIES

Non-Current Liabilities

Long-term Borrowings
Nen-current Provisions
Non-current Employee Benefits

Current Liabilities

Consumer Deposits
Current Employee Benefits

Trade and Other Payables from Exchange Transactions

Unspent Transfers and Subsidies
Cash and Cash Equivalents
Current Portion of L.ong-term Borrowings

Total Liabilities

Net Assets

Capital Replacement Reserve
Housing Development Fund
Accumulated Surplus/{Deficit)

Total Net Assets and Liabilities
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o G

16.3

10
11

12
13
14
15
8.2

17
17

2022 2021
R R

201,286,732 187,410,564
182,201,796 168,162,180
19,080,509 19,230,851
4,428 17,532
20,629,336 9,707,682
10,507 13,037
6,492,749 12,073
3,951,509 3,508,376
4,156,308 652,584
6,018,264 5,521,612
221,916,068 197,118,246
40,912,267 37,045,766
145,675 254,947
37,184,593 33,727,820
3,581,099 3,062,998
67,935,320 53,390,212
1,731,720 1,690,432
3,893,394 3,650,259
61,642,866 42,910,123
473,680 4,697,129
- 309,122
194,160 133,148
108,848,087 80,435,979
113,067,981 106,682,268
567,685 221,372
1,317 1,317
112,498,980 108,459,579
221,916,069 197,118,246




RICHTERSVELD MUNICIPALITY

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2022

REVENUE

Revenue from Non-exchange Transactions
Taxation Revenue

Property Rates

Transfer Revenue

Govermnment Grants and Subsidies
Public Contributions and Donations
Contributed Properly, Plant and Equipment

Other Revenue

Actuariai Gains

Awaifability Charges

Fines. Penalties and Forfeits

interest Earned - Non-exchange Transaclions
Operational Revenue

Revenue from Exchange Transactions

Service Charges

Sales of Goods and Rendering of Services
Rent on Land

Rental from Fixed Assels

tnterest Earned - External Investments
Interest Earned - Exchange Transactions
Licences and Permits

Agency Services

Operalional Revenue

Total Revenue

EXPENDITURE

Employee related cosis
Remuneration of Counciliors
Bad Debts Written Off
Contracled Services
Deprecialion and Amortisation
Actuarial Losses

Finance Costs

Bulk Purchases

tnventory Consumed
Qperaling Leases
Operationat Costs

Total Expenditure

Cperating Surplus/(Deficit) for the Year

Reversal of Impairment Loss/{lmpairment Loss) on Receivables

Gaing/{l.oss) on Sale of Fixed Assels
Water Losses

NET SURPLUS/{DEFICIT) FOR THE YEAR
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Notes

18

19
20

11
21

29

23
24
25
26
27
28
22

29

30
31
6.1&74
32
33
H
34
35

36

37
38
32

2022 2021

R R
82,893,937 64,602,430
21,570,563 20,054,928
21,570,563 l 20,054,928
50,366,760 37,370,337
49,779,360 36,793,657
587,400 576,680
10,956,613 7,177,165
5,531 83,715
4,013,214 5,518,536
37,957 27,300
3,207,064 2,085,219
3,692,848 1,462,395
29,519,930 25,816,228
23,017,148 21,130,644
947,631 30,423
405,743 404,649
349,677 276,361
260,324 142,350
4,274 571 3,008,238
12,920 7,537
88,342 90,799
163,805 35,226
112,413,867 90,418,658

(31,470,273)

(30,110,202)

(3.819,459) (2,758,889)
(1,484,918) (916.791)
(6,543,998) (4,903 658)
(11,030,647) {10,741,917)
(5,531) (17,055)
(8,274,262) (7,148,725)
(19,232,895) (16,152,227)
(1,691,568) (2,166,774)
(1,106,344) (1,607,202)
{12,320,708) (10,448,583)
(96,980,603) (86,972,023)
15,433,264 3,448,635
(8,720,565) (16,482,836}
(252,307) (213,349)
(74 ,678) (133,166)
6,385,714 (13,382,716)
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RICHTERSVELD MUNICIPALITY

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2022

CASH FLOW FROM OPERATING ACTIVITIES

Cash receipts
Taxation

Service Charges

Other Revenue

Government - Operating
Government - Capital

Interest

Cash payments

Suppliers and Employees
Finance Charges

Net Cash from Operating Activities
CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment
Proceeds on Disposal of Fixed Assets

Net Cash from Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES

Repayment of Borrowing

Net Cash from Financing Activities

NET INCREASE/(DECREASE) IN CASH AND CASH

EQUIVALENTS

Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the year

NET INCREASE/(DECREASE) IN CASH AND CASH

EQUIVALENTS

Page 8

Notes

41

42

2022 2021
R R

15,449,594 8,968,863
122,195,723 22,848,527
7,477,245 3,386,194
15,338,525 20,777,820
30,217,387 19,126,751
260,324 142,350
©{61,940,878) {57,092,068)
(3,285,537) (2,699,457)
25,732,383 15,458,980
(24,993,326) (10,494,717
214,306 -
(24,778,930) (10,494,717)
(147,680) (39,805)
(147,680) (39,805)
805,773 4,924,459
5,212,491 288,032
6,018,264 5,212,491
805,773 4,924,459
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