KOU-KAMMA LOCAL MUNICIPALITY

EC109

ANNUAL FINANCIAL STATEMENTS

FOR THE YEAR ENDED
30 JUNE 2021




KOU-KAMMA MUNICIPALITY
ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

INDEX

CONTENTS

GENERAL INFORMATION
APPROVAL OF THE ANNUAL FINANCIAL STATEMENTS

ACCOUNTING OFFICERS RESPONSIBILITY AND APPROVAL

MEMBERS OF THE COUNCIL

STATEMENT OF FINANCIAL POSITION

STATEMENT OF FINANCIAL PERFORMANCE

STATEMENT OF CHANGES IN NET ASSETS

CASH FLOW STATEMENT

STATEMENT OF FINANCIAL POSITION: COMPARISION OF BUDGET VS ACTUAL
AMOUNTS

STATEMENT OF FINANCIAL PERFORMANCE: COMPARISION OF BUDGET VS ACTUAL
AMOUNTS

ACCOUNTING POLICIES

NOTES TO THE ANNUAL FINANCIAL STATEMENTS

PAGE

10

11

13

31




ADDRESS OF THE KOU-KAMMA LOCAL MUNICIPALITY

5 Keet Street
Kareedouw
3170

GRADING OF THE LOCAL AUTHORITY
Grade 1

EXTERNAL AUDITORS

Office of the Auditor General (East London)
69 Frere Road

Vincent

East London

5200

PRIMARY BANKER
ABSA Bank Ltd

ACCOUNTING OFFICER
Kate P.M.

Private Bag X11
Kareedouw
3170




KOU-KAMMA MUNICIPALITY
ANNUAL FINANCIAL STATEMENTS
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APPROVAL OF THE ANNUAL FINANCIAL STATEMENTS

Municipal Manager
Kate P.M.

Chief Financial Officer
Venter N.A.

APPROVAL OF ANNUAL FINANCIAL STATEMENTS

| am responsible for the preparation of these Annual Financial Statements, which are set out on pages 4 to 62, in terms
of Section 126(1) of the Municipal Finance Management Act (Act No. 56 of 2003) and which | have signed on behalf of

the municipality.




The accounting officer is required by the Municipal Finance Management Act (Act No 56 of 2003), to maintain adequate
accounting records and is responsible for the content and integrity of the annual financial statements and related financial
information included in this report. it is the responsibility of the accounting officer to ensure that the annual financial
statements fairly present the state of affairs of the municipality as at the end of the financial year and the results of its
operations and cash flows for the period then ended. The external auditors are engaged to express and independent opinion
on the annual financial statements and was given unrestricted access to all financial records and related data.

The annual financial statements have been prepared in accordance with the Standards of Generally Recognised Accounting
Practice (GRAP) including any interpretations, guidelines and directives issued by the Accounting Standards Board.

The annual financial statements are based upon appropriate accounting policies consistently applied and supported by
reasonable and prudent judgments and estimates.

The accounting officer Is of the opinion, based on the information and explanations given by management that the system of
internal control provides reasonable assurance that the financial records may be relied on for the preparation of the annual
financial statements. However, any system of internal financial contro! can provide only reasonable, and not absolute,
assurance against material misstatement or deficit.

The accounting officer has reviewed the municipality's cash flow forecast for the year to 30 June 2021 and in the light of this
review and the current financial position, as asssed with limited resources, the municipality will continue to operate as a going
concern for the foreseeable future.

Although the accounting officer is primarily responsible for the financial affairs of the municipality, he is supported by the
municipality's external auditors.

The external auditors are responsibie for auditing and reporfing on the municipality’s annual financial statements. The annual
financial statements have been examined by the municipality’s external auditors and their report is presented on page 6

onwards ,

The annual financial statements set out on pages &5 to 62, vx;hich have been prepared on the going concem basis, were
approved by the accounting officer on 31 August 2021 and were signed by:

Kate P.M.
Municipal Manager
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KOU-KAMMA MUNICIPALITY
STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021

ASSETS

Current Assets

Inventories

Receivables from Exchange Transactions
Receivables from Non-exchange Transactions
VAT Receivable

Cash and Cash Equivalents

Operating Lease Receivables

Non-Current Assets
Property, Plant and Equipment
Intangible Assets

Investment Property

Total Assets

LIABILITIES

Current Liabilities

Consumer Deposits

Current Portion of Long-term Liabilities
Provisions

Payables from Exchange Transactions
Unspent Conditional Grants and Receipts

Non-Current Liabilities

Employee Benefit Liabilities
Provisions

Total Liabilities

Net Assets

NET ASSETS
Accumulated Surplus

Total Net Assets

Note

N O OghR WN

10

11
15
12

13
14

15
16

17

Actual Restated
2021 2020
R R
56 346 520 71 361 383
348 109 355 979
17 147 544 19 496 154
29 404 249 31 141 964
6 023 127 10 422 640
3381539 9 916 850
41 952 27 796
347 215 580 344 889 949
321982 287 319 501 385
237 624 377 708
24 995 669 25 010 857
403 562 099 416 251 332
36 396 083 44 738 291
105 758 104 975
2141923 1729 868
2579 769 2 142 855
29 231 901 32141123
2336 732 8 619 470
11 271 666 11 117 347
8 043 000 8 057 000
3 228 666 3 060 347
47 667 749 55 855 638
355 894 350 360 395 694
355 894 350 360 395 694
355894350 | | 360 395 694
355 894 350 360 395 694




KOU-KAMMA MUNICIPALITY

ISTATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30 JUNE 2021

REVENUE
Revenue from Non-exchange Transactions

Property Rates

Fines

Income for Agency Services

Government Grants and Subsidies Received
Other Revenue

Revenue from Exchange Transactions

Service Charges

Rental of Facilities and Equipment

Interest Earned - External Investments

Interest Earned - Outstanding Debtors

Other Revenue

Gain on disposal of Property, Plant and Equipment

Total Revenue

EXPENDITURE

Employee Related Costs
Remuneration of Councillors
Depreciation and Amortisation
Bad debts

Finance Costs

Bulk Purchases

Contracted Services

General Expenses
Impairment losses

L.oss on Disposal of Property, Plant and Equipment
Loss on fair value adjustment

SURPLUS/ (DEFICIT) FOR THE YEAR

Note

18
19
20
21
25

22
23
24
24
25

26
27
28

29
30
31
32

Actual Restated
2021 2020
R R
17 816 326 16 008 510
2212 156 19 407 898
2 563 348 2 982 849
95 092 478 95233018
731366 2 298 441
33169 847 28 851 872
97 221 1054 784
290 103 805 733
16 290 928 16 933 380
3162217 1029 812
11 083
171 425 990 184 617 379
(58 683 643) (53 857 355)
(3732 724) (3 843 067)
(22 130 191) (20 861 721)
(55 146 605) (48 210 257)
(1191 415) (1363 975)
(4 723 539) (4 335 227)
(9 507 209) (11 302 504)
(20 339 456) (22 277 348)
(409 559)
(252 551) (20 440)
(220 000)
(175 927 334) (166 481 454)
(4 501 344) 18 135 925




KOU-KAMMA MUNICIPALITY

STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2021

i Accumulated
Description Note Surplus / Total
(Deficit)
R R

2020

Restated balance at 1 July 2019 342 240 008 342 240 008
Surplus for the year 18 135 925 18 135 925
Prior year correction 19 760 19760
Balance at 30 June 2020 360 395 694 360 395 694
2021

Balance at 1 July 2020 360 395 694 360 395 694
Surplus for the year (4 501 344) (4 501 344)
Balance at 30 June 2021 355 894 350 355 894 350




KOU-KAMMA MUNICIPALITY
CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2021

Actual
Note 2021 2020
R R
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Sale of goods and services 16 964 546 3427 442
Government Grant and Subsidies 21 86 335 391 98 795 381
Interest Received 24 756 158
Other Receipts 6 554 152 5067 444
Payments
Employee Related Costs 26 (59 081 698) (53 438 969)
Remuneration of Councillors 27 (3732 724) (3843 067)
Interest Paid 29 (1191 415) (1 363 975)
Suppliers Paid (27 796 636) (28 402 786)
NET CASH FLOWS FROM OPERATING ACTIVITIES 33 18 051 615 20 997 629
CASH FLOWS UTILISED FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment 8 (24 819 449) (82 602 290)
Purchase of Intangible Assets 9 (57 581) (416 732)
Interest received on bank account and shortterm deposits 290 103 -
NET CASH FLOWS FROM INVESTING ACTIVITIES (24 586 926) (33019 021)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENT (6 535 311) (12 021 392)
Cash and Cash Equivalents at Beginning of Period 9916 850 21937 623
Cash and Cash Equivalents at End of Period 3381 539 9916 230
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KOUKAMMA MUNICIPALITY
ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

BASIS OF PRESENTATION

The financial statements have been prepared in accordance with the effective Standards of Generally Recognised Accounting Practices (GRAP)
listed below including any interpretations, guidelines and directives issued by the Accounting Standards Board and the Municipal Finance
Management Act, 2003 (Act No. 56 of 2003).

These annual financial statements have been prepared on an accrual basis of accounting and are in accordance with historical cost convention
unless specified otherwise. They are presented in South African Rand.

A summary of the significant accounting policies are disclosed below.

These accounting policies are consistent with the previous period, except for the changes set out in note 1.6 standards and interpretations
effective and adopted in the current year.

1. 1 CHANGES IN ACCOUNTING POLICY AND COMPARABILITY

Accounting Policies have been consistently applied, except where otherwise indicated below.
The details of any resulting changes in accounting policy and comparative restatements are set out below.

The municipality changes an accounting policy only if the following instances:

(a) is required by a Standard of GRAP; or

{b) results in the financial statements providing reliable and more relevant information about the effects of transactions, other events or conditions
on the municipality’s financial position, financial performance or cash flow.

1. 2 CRITICAL JUDGEMENTS, ESTIMATIONS AND ASSUMPTIONS

In the application of the municipality's accounting policies, which are described below, management is required to make judgements, estimates
and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may differ from
these estimates.

These estimates and underlying assumptions are reviewed on an on-going basis. Revisions to accounting estimates are recognised in the period
in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.

The following are the critical judgements, apart from those involving estimations, that the management have made in the process of applying the
municipality's Accounting Policies and that have the most significant effect on the amounts recognised in Annual Financial Statements:

1. 2 1 Revenue Recognition

Accounting Policy on Revenue from Exchange Transactions and Accounting Policy on Revenue from Non-exchange Transactions describes the
conditions under which revenue will be recorded by the management of the municipality.

In making their judgement, management considered the detailed criteria for the recognition of revenue as set out in GRAP 9 and GRAP 23. In
particular, whether the municipality, when goods are sold, had transferred to the buyer the significant risks and rewards of ownership of the goods
and when services are rendered, whether the service has been rendered. Also of importance is the estimation process involved in initially
measuring revenue at the fair value thereof. The management of the municipality is satisfied that recognition of the revenue in the current year is
appropriate. At the time of initial recognition it is inappropriate to assume that the collectability of amounts owing by individual recipients of goods
or services will not occur, because the municipality has an obligation to collect ali revenue.

1. 2 2 Financial assets and liabilities

The classification of financial assets and liabilities, into categories, is based on judgement by management. Accounting Policy on Financial Assets
Classification and Accounting Policy on Financial Liabilities Classification describe the factors and criteria considered by the management of the
municipality in the classification of financial assets and liabilities.

in making the above-mentioned judgement, management considered the definition and recognition criteria for the classification of financial
instruments as set out in GRAP 104: Financial Instruments.

1. 2 3 Impairment of Financial Assets

Accounting Policy on Impairment of Financial Assets describes the process followed to determine the value by which financial assets should be
impaired. In making the estimation of the impairment, the management of the municipality considered the detailed criteria of impairment of
financial assets as set out in GRAP 104: Financial Instruments , and used its judgement to select a variety of methods and make assumptions that
are mainly based on market conditions existing at the end of the reporting period. The management of the municipality is satisfied that the
impairment of financial assets recorded during the year is appropriate.

The calculation in respect of the impairment of debtors is based on an assessment of the extent to which debtors have defaulted on payments
already due, and an assessment of their ability to make payments based on their creditworthiness.

This was performed per service-identifiable categories across all classes of debtors.

13



KOUKAMMA MUNICIPALITY
ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

BASIS OF PRESENTATION (Continued)
1. 2 CRITICAL JUDGEMENTS, ESTIMATIONS AND ASSUMPTIONS (Continued)

1. 2 4  Useful lives of Property, Plant and Equipment, Intangible assets and Investment property

The municipality depreciates/amortises its property, plant and equipment, investment property and intangible assets over the estimated useful
lives of the assets, taking into account the residual values of the assets at the end of their useful lives, which is determined when the assets are
available for use. The useful lives of assets are based on management's estimation. Management considered the impact of technology,
availability of capital funding, service requirements and required return on assets in order to determine the optimum useful life expectation, where
appropriate. The estimation of residual values of assets is based on management’s judgement as to whether the assets will be sold or used to the
end of their useful lives, and in what condition they will be at that time.

1. 2 5 Impairment: Write down of Property, Plant and Equipment and Inventories

Accounting Policy on PPE - Impairment of assets and Accounting Policy on Intangible assets - Subsequent Measurement, Amortisation and
Impairment and Accounting Policy on Inventory - Subsequent measurement describes the conditions under which non-financial assets are tested
for potential impairment losses by the management of the municipality. Significant estimates and judgements are made relating to PPE
impairment testing, Intangible assets impairment testing, write down of inventories to the fowest of Cost and Net Realisable Values (NRV) and
whether assets should be written down to current replacement cost.

In making the above-mentioned estimates and judgement, management considered the subsequent measurement criteria and indicators of
potential impairment losses as set out in GRAP 21: Impairment of Non-Cash generating Assets and GRAP 26: Impairment of Cash generating
Assets. In particular, the calculation of the recoverable service amount for PPE and intangible assets and the NRV for inventories involves
significant judgement by management. During the year no impairments were made to PPE, intangible assets or inventory.

1. 2 6 Water inventory

The estimation of the water stock in the reservoirs is based on the measurement of water after the depth of water in the reservoirs have been
determined, which is then converted into volumes based on the total capacity of the reservoir.

1. 2 7 Defined Benefit Plan Liabilities

The municipality obtains actuarial valuations of its defined benefit plan liabilities. The defined benefit obligations of the municipality that were
identified are Post-retirement Health Benefit Obligations and Long-service Awards. The estimated liabiiities are recorded in accordance with the
requirements of GRAP 25. Details of the liabilities and the key assumptions made by the actuaries in estimating the liabilities are provided in the
notes to the Annual Financial Statements.

1. 2 8 Provisions and contingent liabilities

The Municipality has an obligation to rehabilitate its landfill sites in terms of its license stipulations. Provision is made for this obligation based on
the net present value of cost. Additional disclosure of these estimates of provisions are included in Note 16 Provisions. A valuation report is
prepared annually by the Province of the Eastern Cape Local Government and Traditional Affairs Department. This report is an effect to ensure
that Kou-kamma Local Municipality complies with the Waste Act and the Generally Recognised Accounting Practice (GRAP) 17 and 19
requirements and standards. GRAP 17 requires the cost of rehabilitation of landfill sites to be capitalised as property, plant and equipment and
within GRAP 17 the interest of this report is in the depreciation rate of the sites. GRAP 19 requires for costs of rehabilitation of landfill sites to be
provided for.

1. 2 9 Budget information

Deviations between budget and actual amounts are regarded as material differences when a 10% deviation exists. All material differences are
explained in the notes to the annual financial statements.

1. 3 PRESENTATION CURRENCY

The Annual Financial Statements are presented in South African Rand, rounded off to the nearest Rand, which is the municipality's functional
currency.

1. 4 GOING CONCERN ASSUMPTION

The Annual Financial Statements have been prepared on the assumption that the municipality will continue to operate as a gaing concern for at
least the next 12 months.

1. § OFFSETTING

Assets, liabilities, revenues and expenses have not been offset except when offsetting is required or permitted by a Standard of GRAP.
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BASIS OF PRESENTATION (Continued)
New Standards and Interpretations

1. 6 Standards and interpretations effective and adopted in the current year

GRAP 20 : Related Party Disclosures

The objective of this standard is to ensure that a reporting entity’s annuai financial statements contain the disclosures necessary to draw attention
to the possibility that its financial position and surplus or deficit may have been affected by the existence of related parties and by transactions
and outstanding balances with such parties.

An entity that prepares and presents financial statements under the accrual basis of accounting (in this standard referred to as the reporting
entity) shall apply this standard in:

- identifying related party relationships and transactions;

- identifying outstanding balances, including commitments, between an entity and its related parties;

- identifying the circumstances in which disclosure of the items in (a) and (b) is required; and

- determining the disclosures to be made about those items.

This standard requires disclosure of related party relationships, transactions and outstanding balances, including commitments, in the
consolidated and separate financial statements of the reporting entity in accordance with the Standard of GRAP on Consolidated and Separate
Financial Statements. This standard also applies to individual annual financial statements.

Disclosure of related party transactions, outstanding balances, including commitments, and relationships with related parties may affect users’
assessments of the financial position and performance of the reporting entity and its ability to deliver agreed services, including assessments of
the risks and opportunities facing the entity. This disclosure also ensures that the reporting entity is transparent about its dealings with related
parties.

The standard states that a related party is a person or an entity with the ability to control or jointly control the other party, or exercise significant
influence over the other party, or vice versa, or an entity that is subject to common control, or joint control. As a minimum, the following are
regarded as related parties of the reporting entity:
- A person or a close member of that person’s family is related to the reporting entity if that person:

* has control or joint control over the reporting entity;

* has significant influence over the reporting entity;

* is a member of the management cf the entity or its controlling entity.

- An entity is related to the reporting entity if any of the following conditions apply:

* the entity is a member of the same economic entity (which means that each controlling entity, controlled entity and fellow controlled entity is
related to the others);

* one entity is an associate or joint venture of the other entity (or an assaciate or joint venture of a member of an economic entity of which the
other entity is a member);

* both entities are joint ventures of the same third party,

* one entity is a joint venture of a third entity and the other entity is an associate of the third entity;

* the entity is a post-employment benefit plan for the benefit of employees of either the entity or an entity related to the entity. if the reporting
entity is itself such a plan, the sponsoring employers are related to the entity;

* the entity is controlled or jointly controlled by a person identified in (a). and

* a person identified in (a)(i) has significant influence over that entity or is a member of the management of that entity (or its controlling entity).

The standard furthermore states that related party transaction is a transfer of resources, services or obligations between the reporting entity and a
related party, regardless of whether a price is charged.

The standard elaborates on the definitions and identification of:
- Close member of the family of a person;

- Management;

- Related parties;

- Remuneration; and

- Significant influence

The standard sets out the requirements, inter alia, for the disclosure of:
- Control;

- Related party transactions; and

- Remuneration of management

The entity has adopted the standard for the first time in the 2020/2021 annual financial statements.
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BASIS OF PRESENTATION (Continued)

GRAP 32 : Service Concession Arrangements: Grantor
The objective of this Standard is: to prescribe the accounting for service concession arrangements by the grantor, a public sector entity.

It furthermore covers: Definitions, recognition and measurement of a service concession asset, recognition and measurement of liabilities, other
liabilities, contingent liabilities, and contingent assets, other revenues, presentation and disclosure, transitional provisions, as well as the effective

date.

The entity has adopted the standard for the first time in the 2020/2021 annual financial statements.

GRAP 108 : Statuatory Receivables

The objective of this Standard is: to prescribe accounting requirements for the recognition, measurement, presentation and disclosure of statutory
receivables.

It furthermore covers: Definitions, recognition, derecognition, measurement, presentation and disclosure, transitional provisions, as well as the
effective date.

The entity has adopted the standard for the first time in the 2020/2021 annual financial statements.

GRAP 109 : Accounting by Principals and Agent

The objective of this Standard is to outline principles to be used by an entity to assess whether it is party to a principal-agent arrangement, and
whether it is a principal or an agent in undertaking transactions in terms of such an arrangement. The Standard does not introduce new
recognition or measurement requirements for revenue, expenses, assets and/or liabilities that result from principal-agent arrangements. The
Standard does however provide guidance on whether revenue, expenses, assets and/for liabilities should be recognised by an agent or a
principal, as well as prescribe what information should be disclosed when an entity is a principal or an agent.

It furthermore covers Definitions, Identifying whether an entity is a principal or agent, Accounting by a principal or agent, Presentation, Disclosure,
Transitional provisions and Effective date.

The entity has adopted the standard for the first time in the 2020/2021 annual financial statements.

IGRAP 17 : Service Concession Arrangements Where a Grantor Controls a Significant Residual Interest in an Asset

This Interpretation of the Standards of GRAP provides guidance to the grantor where it has entered into a service concession arrangement, but
only controls, through ownership, beneficial entitement or otherwise, a significant residual interest in a service concession asset at the end of the
arrangement, where the arrangement does not constitute a lease. This Interpretation of the Standards of GRAP shail not be applied by analogy to
other types of transactions or arrangements.

A service concession arrangement is a contractual arrangement between a grantor and an operator in which the operator uses the service
concession asset to provide a mandated function on behalf of the grantor for a specified period of time. The operator is compensated for its
services over the period of the service concession arrangement, either through payments, or through receiving a right to earn revenue from third
party users of the service concession asset, or the operator is given access to another revenue-generating asset of the grantor for its use.

Before the grantor can recognise a service concession asset in accordance with the Standard of GRAP on Service Concession Arrangements:
Grantor, both the criteria as noted in paragraph .01 of this Interpretation of the Standards of GRAP need to be met. In some service concession
arrangements, the grantor only controls the residual interest in the service concession asset at the end of the arrangement, and can therefore not
recognise the service concession asset in terms of the Standard of GRAP on Service Concession Arrangements: Grantor.

A consensus is reached, in this Interpretation of the Standards of GRAP, on the recognition of the performance obligation and the right to receive
a significant interest in a service concession asset.

The entity has adopted the interpretation for the first time in the 2020/2021 annual financial statements..
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BASIS OF PRESENTATION (Continued)

IGRAP 18 : Recognition and Derecognition of Land

This Interpretation of the Standards of GRAP applies to the initial recognition and derecognition of land in an entity’s financial statements. It also
considers joint control of land by more than one entity.

When an entity concludes that it controls the land after applying the principles in this Interpretation of the Standards of GRAP, it applies the
applicable Standard of GRAP, i.e. the Standard of GRAP on Inventories, Investment Property (GRAP 16), Property, Plant and Equipment (GRAP
17) or Heritage Assets. As this Interpretation of the Standards of GRAP does not apply to the classification, initial and subsequent measurement,
presentation and disclosure requirements of land, the entity applies the applicable Standard of GRAP to account for the land once control of the
land has been determined. An entity also applies the applicable Standards of GRAP to the derecognition of land when it concludes that it does not
control the land after applying the principles in this Interpretation of the Standards of GRAP.

In accordance with the principles in the Standards of GRAP, buildings and other structures on the land are accounted for separately. These
assets are accounted for separately as the future economic benefits or service potential embodied in the land differs from these included in
buildings and other structures. The recognition and derecognition of buildings and other structures are not addressed in this Interpretation of the
Standards of GRAP.

The entity has adopted the interpretation for the first time in the 2020/2021 annual financial statements.

IGRAP 19 : Liabilities to Pay Levies

This Interpretation of the Standards of GRAP provides guidance on the accounting for levies in the financial statements of the entity that is paying
the levy. It clarifies when entities need to recognise a liability to pay a levy that is accounted for in accordance with GRAP 19.

To clarify the accounting for a liability to pay a levy, this Interpretation of the Standards of GRAP addresses the following issues:

- What is the obligating event that gives rise to the recognition of a liability to pay a levy?

- Does economic compulsion to continue to operate in a fuiure period create a constructive obligation to pay a levy that will be triggered by
operating in that future period?

- Does the going concern assumption imply that an entity has a present obligation to pay a levy that will be triggered by operating in a future
period?

- Does the recognition of a liability to pay a levy arise at a point in time or does it, in some circumstances, arise progressively over time?

- What is the obligating event that gives rise to the recognition of a liability to pay a levy that is triggered if a minimum threshold is reached?

Consensus reached in this interpretation:

- The obligating event that gives rise to a liability to pay a levy is the activity that triggers the payment of the levy, as identified by the legislation;

- An entity does not have a constructive obligation to pay a levy that will be triggered by operating in a future period as a result of the entity being
economically compelled to continue to operate in that future period;

- The preparation of financial statements under the going concern assumption does not imply that an entity has a present obligation to pay a levy
that will be triggered by operating in a future period;

- The liability to pay a levy is recognised progressively if the obligating event occurs over a period of time;

- If an obligation to pay a levy is triggered when a minimum threshold is reached, the accounting for the liability that arises from that obligation
shall be consistent with the principles established in this Interpretation of the Standards of GRAP; and

- An entity shall recognise an asset, in accordance with the relevant Standard of GRAP, if it has prepaid a levy but does not yet have a present
obligation to pay that levy.

The entity has adopted the interpretation for the first time in the 2020/2021 annual financial statements.

The adoption of these amendment is not expected to impact on the results of the municipality, but has resulted in more disclosures in the annual
financial statements.

1. 7 STANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS ISSUED BUT NOT YET EFFECTIVE
The following GRAP standards have been issued but are not yet effective and have not been early adopted by the municipality:

GRAP 18 Segment Reporting - issued February 2011, effective date on or after 01 April 2020

GRAP 34 Separate Financial Statements - issued March 2017, effective date on or after 01 April 2020

GRAP 35 Consolidated Financial Statements - issued March 2017, effective date on or after 01 April 2020

GRAP 36 Investments in Associates and Joint Ventures - issued March 2017, effective date on or after 01 April 2020
GRAP 37 Joint Arrangements - issued March 2017, effective date on or after 01 April 2020

GRAP 38 Disclosure of Interests in Other Entities - issued March 2017, effective date on or after 01 April 2020
GRAP 110 Living and Non-living Resources - issued March 2017, effective date on or after 01 April 2020
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1. 7 STANDARDS, AMENDMENTS TO STANDARDS AND INTERPRETATIONS ISSUED BUT NOT YET EFFECTIVE

All the other listed standards as listed above will only be effective when a date is announced by the Minister of Finance.

Where a standard of GRAP is approved as effective, it replaces the equivalent statement of International Public Sector Accounting Standards
Board, International Financial Reporting Standards or Generally Accepted Accounting Principles. Where a standard of GRAP has been issued,
but is not yet effective, the municipality may elect to apply the principles established in that standard in developing an appropriate accounting
policy dealing with a particular section or event before applying paragraph 12 of the Standard of GRAP on Accounting Policies, Changes in
Accounting Estimates and Errors.

Management has considered all of the above-mentioned GRAP standards issued but not yet effective and anticipates that the adoption of these
standards will not have a significant impact on the financial position, financial performance or cash flows of the municipality.

GRAP 18 - Segment Reporting

Segments are identified by the way in which information is reported to management, both for purposes of assessing performance and making
decisions about how future resources will be allocated to the various activities undertaken by the municipality. The major classifications of
activities identified in budget documentation will usually reflect the segments for which an municipality reports information to management.

Segment information is either presented based on service or geographical segments. Service segments relate to a distinguishable component of
an municipality that provides specific outputs or achieves particular operating objectives that are in line with the municipality's overall mission.
Geographical segments relate to specific outputs generated, or particular objectives achieved, by an municipality within a particular region.

Requires additional disclosures on the various segments of the business in a manner that is consistent with the information reported internally to
management of the municipality. The precise impact of this on the financial statements of the Municipality is still being assessed but it is expected
that this will only result in additional disclosures without affecting the underlying accounting.

The effective date of the standard is for years beginning on or after 01 April 2020.

GRAP 34 - Separate Financial Statements

The objective of this Standard is to prescribe the accounting and disclosure requirements for investments in controlled entities, joint ventures and
associates when an entity prepares separate financial statements.

It furthermore covers Definitions, Preparation of separate financial statements, Disclosure, Transitional provisions and Effective date.
The effective date of the standard is for years beginning on or after 01 April 2020.

No significant impact on the financial statements of the Municipality is expected. The municipality does not have investments in associates or joint
ventures.

GRAP 35 ~ Consolidated Financial Statements

The objective of this Standard is to establish principles for the presentation and preparation of consolidated financial statements when an entity
controls one or more other entities.

To meet this objective, the Standard:

- requires an entity (the controlling entity) that controls one or more other entities (controlled entities) to present consolidated financial statements;
- defines the principle of control, and establishes control as the basis for consolidation;

- sets out how to apply the principle of control to identify whether an entity controls another entity and therefore must consolidate that entity;

- sets out the accounting requirements for the preparation of consolidated financial statements; and

- defines an investment entity and sets out an exception to consolidating particular controlled entities of an investment entity.

it furthermore covers Definitions, Control, Accounting requirements, Investment entities: Fair value requirement, Transitional provisions and
Effective date.

The effective date of the standard is for years beginning on or after 01 April 2020.

No significant impact on the financial statements of the Municipality is expected.
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GRAP 36 — Investments in Associates and Joint Ventures

The objective of this Standard is to prescribe the accounting for investments in associates and joint ventures and to set out the requirements for
the application of the equity method when accounting for investments in associates and joint ventures.

It furthermore covers Definitions, Significant influence, Equity method, Application of the equity method, Separate financial statements,
Transitional provisions and Effective date.

The effective date of the standard is for years beginning on or after 01 April 2020.

No significant impact on the financial statements of the Municipality is expected.

GRAP 37 - Joint Arrangements

The objective of this Standard is to establish principles for financial reporting by entities that have an interest in arrangements that are controlled
jointly (i.e. joint arrangements).

To meet this objective, the Standard defines joint control and requires an entity that is a party to a joint arrangement to determine the type of joint
arrangement in which it is involved by assessing its rights and obligations and to account for those rights and obligations in accordance with that

type of joint arrangement.

It furthermore covers Definitions, Joint arrangements, Financial statements and parties to a joint arrangement, Separate financial statements,
Transitional provisions and Effective date.

The effective date of the standard is for years beginning on or after 01 April 2020

No significant impact on the financial statements of the Municipality is expected.

GRAP 38 — Disclosure of interest in Other Entities

The objective of this Standard is to require an entity to disclose information that enables users of its financial statements to evaluate:

- the nature of, and risks associated with, its interests in controlled entities, unconsolidated controlled entities, joint arrangements and associates,
and structured entities that are not consolidated; and

- the effects of those interests on its financial position, financial performance and cash flows.

it furthermore covers Definitions, Disclosing information about interests in other entities, Significant judgements and assumptions, Investment
entity status, Interests in controlled entities, Interests in joint arrangements and associates, Interests in structured entities that are not
consolidated, Non-qualitative ownership interests, Controlling interests acquired with the intention of disposal, Transitional provisions and
Effective date.

The effective date of the standard is for years beginning on or after 01 April 2020.

No significant impact on the financial statements of the Municipality is expected.

GRAP 110 Living and Non-living Resources

The objective of this Standard is to prescribe the:
- recognition, measurement, presentation and disclosure requirements for living resources; and
- disclosure requirements for non-living resources

It furthermore covers Definitions, Recognition, Measurement, Depreciation, Impairment, Compensation for impairment, Transfers, Derecognition,
Disclosure, Transitional provisions and Effective date.

The subsequent amendments to the Standard of GRAP on Living and Non-living Resources resulted from editorial changes to the original text
and inconsistencies in measurement requirements in GRAP 23 and other asset-related Standards of GRAP in relation to the treatment of
transaction costs. Other changes resulted from changes made to IPSAS 17 on Property, Plant and Equipment (IPSAS 17) as a result of the
IPSASB's Improvements to IPSASs 2014 issued in January 2015 and Improvements to IPSASs 2015 issued in March 2016.

The most significant changes to the Standard are:

- General improvements: To clarify the treatment of transaction costs and other costs incurred on assets acquired in non-exchange transactions
to be in line with the principle in GRAP 23; and To clarify the measurement principle when assets may be acquired in exchange for a non-
monetary asset or assets, or a combination of monetary and non-monetary assets

- IPSASB amendments: To clarify the revaluation methodology of the carrying amount and accumulated depreciation when a living resource is
revalued: To clarify acceptable methods of depreciating assets; and To define a bearer plant and include bearer plants within the scope of GRAP
17 or GRAP 110, while the produce growing on bearer plants will remain within the scope of GRAP 27.

The effective date of the standard is for years beginning on or after 01 April 2020.

No significant impact on the financial statements of the Municipality is expected.
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PROPERTY, PLANT AND EQUIPMENT

Property, plant and equipment are tangible non-current assets (including infrastructure assets) that are held for use in the production or supply of
goods or services, rental to others, other than investment property, or for administrative purposes, and are expected to be used during more than
one year.

The cost of an item of property, plant and equipment is recognised as an asset if, and only if it is probable that future economic benefits or service
potential associated with the item will flow to the municipality, and if the cost or fair value of the item can be measured reliably.

Property, plant and equipment are initially recognised at cost on its acquisition date or in the case of assets acquired by grant or donation, being
the fair value of the asset at acquisition date. The cost of an item of property, plant and equipment is the purchase price and other costs
attributable to bring the asset to the location and condition necessary for it to be capable of operating in the manner intended by the municipality.
Trade discounts and rebates are deducted in arriving at the cost. The cost also includes the necessary costs of dismantling and removing the
asset and restoring the site on which it is located.

When significant components of an item of property, plan and equipment have different useful lives, they are accounted for as separate items
(major components) of property, plant and equipment.

The cost of an item of property, plant and equipment acquired in exchange for a non-monetary assets or monetary assets, or a combination of
monetary and non-monetary assets is measured at the fair value of the asset given up, unless the fair value of the asset received is more clearly
evident. If the acquired item could not be measured at its fair value, its cost is measured at the carrying amount of the asset given up.

Major spare parts and servicing equipment qualify as property, plant and equipment when the municipality expects to use them during more than
one period. Similarly, if the major spare parts and servicing equipment can be used only in connection with an item of property, plant and
equipment, they are accounted for as property, plant and equipment.

2 1 Subsequent Measurement

Subsequent expenditure relating to property, plant and equipment is capitalised if it is probable that future economic benefits or service potential
associated with the subsequent expenditure will flow to the municipality and the cost or fair value of the subsequent expenditure can be reliably
measured. Subsequent expenditure incurred on an asset is only capitalised when it increases the capacity or future economic benefits associated
with the asset. Where the municipality replaces parts of an asset, it derecognises the part of the asset being replaced and capitalises the new
component.

Subsequently all property plant and equipment are measured at cost, less accumulated depreciation and accumulated impairment losses.

Subsequent to initial recognition, buildings are carried at cost less accumulated depreciation and impairment losses.

Compensation from third parties for items of property, plant and equipment that were impaired, lost or given up is included in surplus or deficit
when the compensation becomes receivable.

2 2 Depreciation

Depreciation on assets other than land is calculated on cost, using the straight-line method, to allocate their cost to their residual values over the
estimated useful lives of the assets. The depreciation method used reflects the pattern in which the asset's future economic benefits or service
potential are expected to be consumed by the municipality. Each part of an item of property, plant and equipment with a cost that is significant in
relation to the total cost of the item shall be depreciated separately. The depreciation rates are based on the following estimated useful lives.

Depreciation only commences when the asset is available for use, unless stated otherwise.

The following is an indication of the maximum expected useful life of the assets:

Years Years
Infrastructure Buildings 30
Roads
Paving 30 Landfill Sites 7-50
Asphalt 30
Gravel 10 Other
Electricity 20-30 Specialist Vehicles 20
Water 20 Other Vehicles 7
Sewer 20-30 Office Equipment 10

Furniture and Fittings 10

Community Specialised Plant and Equipment 15
Recreational Facilities 20 -30 Other Plant and Equipment 5
Security 5
Fencing 3-5 Land Indefinite

The assets estimated useful lives and depreciation method are reviewed annually, and adjusted prospectively if appropriate, at each reporting
date.
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PROPERTY, PLANT AND EQUIPMENT (Continued)
2 3 Incomplete Construction Work

Incomplete construction work is stated at historical cost. Depreciation and impairment (if applicable) only commences when the asset becomes
available for use and transferred to the relevant asset class.

2 4 Finance Leases

Assets capitalised under finance leases are depreciated over their expected useful lives on the same basis as PPE controlled by the municipality
or where shorter, the term of the relevant lease if there is no reasonable certainty that the municipality will obtain ownership by the end of the
lease term.

2 5 Land & Buildings

Land is not depreciated as it is deemed to have an indefinite useful life. Buildings and other structures situated on land is depreciated less their
residual value over their useful life.

2 6 Infrastructure Assets

Infrastructure Assets are any assets that are part of a network of similar assets. Infrastructure assets are shown at cost less accumulated
depreciation and accumulated impairment. Infrastructure assets are treated similarly to all other assets of the municipality in terms of the asset
management policy.

2 7 Derecognition of property, plant and equipment

The carrying amount of an item of property, plant and equipment is derecognised on disposal, or when no future economic benefits or service
potential are expected from its use or disposal.

The gain or loss arising from the derecognition of an item of property, plant and equipment is included in surplus or deficit when the item is
derecognised. Gains are not classified as revenue.

Gains or losses are calculated as the difference between the carrying value of assets (cost less accumulated depreciation and accumulated
impairment losses) and the disposal proceeds is included in the Statement of Financial Performance as a gain or loss on disposal of property,
plant and equipment.

The estimated useful lives and depreciation methods have been reviewed for the year ended 30 June 2017, and any changes therein have been
implemented in accordance with the requirements of GRAP 17, GRAP 3.

INTANGIBLE ASSETS

Intangible assets are initially recognised at cost. The cost of an intangible asset is the purchase price and other costs attributable to bring the
intangible asset to the location and condition necessary for it to be capable of operating in the manner intended by the municipality, or where an
intangible asset is acquired at no cost, or for a nominal cost, the cost shall be its fair value as at the date of acquisition. Trade discounts and
rebates are deducted in arriving at the cost. Intangible assets acquired separately or internally generated are reported at cost less accumulated
amortisation and accumulated impairment losses. The cost of an intangible asset acquired in exchange for a non-monetary assets or monetary
assets, or a combination of monetary and non-monetary assets is measured at the fair value of the asset given up, unless the fair value of the
asset received is more clearly evident. If the acquired item could not be measured at its fair value, its cost is measured at the carrying amount of
the asset given up. If the acquired item's fair value was not determinable, it's deemed cost is the carrying amount of the asset(s) given up.

3 1 Initial Recognition
Identifiable non-monetary assets without physical substance are classified and recognised as intangible assets. The municipality recognises an

intangible asset in its Statement of Financial Position only when it is probable that the expected future economic benefits or service potential that
are attributable to the asset will flow to the municipality and the cost or fair value of the asset can be measured reliably.

3 2 Subsequent Measurement, Amortisation and Impairment

After initial recognition, an intangible asset is carried at its cost less any accumulated amortisation and any accumulated impairment losses.

Expenditure on an intangible item that was initially recognised as an expense shall not be recognised as part of the cost of an intangible asset at a
later date.

21



KOUKAMMA MUNICIPALITY
ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

INTANGIBLE ASSETS (continued)

3 2 Subsequent Measurement, Amortisation and Impairment

in terms of GRAP 31, intangible assets are distinguished between internally generated intangible assets and other intangible assets. It is further
distinguished between indefinite or finite useful lives. Amortisation is charged on a straight-line basis over the intangible assets' useful lives (when
the intangible asset is available for use), which are estimated to be between 3 to 5 years, the residual value of assets with finite useful lives is
zero, unless an active market exists. Where intangible assets are deemed to have an indefinite useful life, such intangible assets are not
amortised, however such intangible assets are subject to an annual impairment test. The useful lives per category of intangible assets are
detailed below:

Intangible asset Years
Software 2-10

Intangible assets are annually tested for indicators of impairment, including intangible assets not yet available for use. Where items of intangible
assets have been impaired, the carrying value is adjusted by the impairment loss, which is recognised as an expense in the period that the
impairment is identified except where the impairment reverses a previous revaluation. The impairment loss is the difference between the carrying
amount and the recoverable amount.

The estimated useful life, residual values and amortisation method are reviewed annually at the end of the financial year. Any adjustments arising
from the annual review are applied prospectively as a change in accounting estimate in the Statement of Financial Performance.

3 3 Derecognition

Intangible assets are derecognised when the asset is disposed of or when there are no further economic benefits or service potential expected
from the use of the asset. The gain or loss arising on the disposal or retirement of an intangible asset is determined as the difierence between the
net disposals proceeds and the carrying value and is recognised in the Statement of Financial Performance.

INVESTMENT PROPERTY
4 1 Initial Recognition

Investment property includes property (land or a building, or part of a building, or both land or buildings held under a finance lease) held to earn
rentals and/or for capital appreciation, rather than held to meet service delivery objectives, the production or supply of goods or services, or the
sale of an asset in the ordinary course of operations.

Investment property is recognized as an asset where, and only where:

’ It is probable that the future economic benefits or service potential that are associated with the investment property will flow to the
municipality; and

. The cost or fair value of the investment property can be measured reliably.

At initial recognition, the municipality measures investment property at cost including transaction costs once it meets the definition of investment

property. However, where an investment property was acquired through a non-exchange transaction (i.e. where it acquired the investment

property for no or a nominal value), its cost is its fair value as at the date of acquisition.

Based on management's judgement, the following criteria have been applied to distinguish investment properties from owner occupied property or

property held for resale:

" All properties held to earn market-related rentals or for capital appreciation or both and that are not used for administrative purposes and that
will not be sold within the next 12 months are classified as Investment Properties;

. Land held for a currently undetermined future use. (if the Municipality has not determined that it will use the land as owner-occupied property
or for short-term sale in the ordinary course of business, the land is regarded as held for capital appreciation); and

. A building that is vacant but is held to be leased out under one or more operating leases on a commercial basis to external parties.

The following assets do not fall in the ambit of Investment Property and shall be classified as Property, Plant and Equipment or Inventory as

appropriate:

. Property intended for sale in the ordinary course of operations or in the process of construction or development for such sale;

. Property being constructed or developed on behalf of third parties;

. Owner-occupied property, including (among other things) property held for future use as owner-occupied property, property held for future
development and subsequent use as owner-occupied property, property occupied by employees such as housing for personnel (whether or
not the employees pay rent at market rates) and owner-occupied property awaiting disposal;

Property that is being constructed or developed for future use as investment property;

Property that is leased to another municipality under a finance lease;

Property held to provide a social service and which also generates cash inflows, e.g. property rented out below market rental to sporting
bodies, schools, low income families, etc.; and

Property held for strategic purposes or service delivery.
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INVESTMENT PROPERTY (Continued)
4 2 Subsequent Measurement

4 2. 1 Subsequent Measurement - Cost Model

Investment property is measured using the cost model. Investment Property is stated at cost less accumulated depreciation and accumulated
impairment losses. Depreciation is calculated on cost, using the straight-line method over the useful life of the property, which is estimated at 30 -
60 vears. Components of assets that are significant in relation to the whole asset and that have different useful lives are depreciated separately.
The residual value of the investment properties been assumed to be zero.

The land is not depreciated as it has an indefinite useful life.

The gain or loss arising on the disposal of an investment property is determined as the difference between the sales proceeds and the carrying
value and is recognised in the Statement of Financial Performance.

4 3 Derecognition

An investment property shall be derecognised (removed from the statement of financial position) on disposal or when the investment property is
permanently withdrawn from use and no future economic benefits or service potential are expected from its disposal.

IMPAIRMENT OF ASSETS

The municipality classifies all assets held with the primary objective of generating a commercial return as cash-generating assets. All other assets
are classified as non-cash-generating assets.

5 1 Impairment of Cash generating assets

The municipality assesses at each reporting date whether there is any indication that an asset may be impaired. If any such indication exists, the
municipality estimates the recoverable amount of the individual asset.

If there is any indication that an asset may be impaired, the recoverable amount is estimated for the individual asset. If it is not possible to
estimate the recoverable amount of the individual asset, the recoverable amount of the cash-generating unit to which the asset belongs is
determined.

The best evidence of fair value less cost to sell is the price in a binding sale agreement in an arms length transaction, adjusted for the incremental
cost that would be directly attributable to the disposal of the asset.

The recoverable amount of an asset or a cash-generating unit is the higher of its fair vaiue less costs to sell and its value in use.

If the recoverable amount of an asset is less than its carrying amount, the carrying amount of the asset is reduced to its recoverable amount. That
reduction is an impairment loss.

An impairment loss of assets carried at cost less any accumulated depreciation or amortisation is recognised immediately in surpius or deficit.

An impairment loss is recognised for cash-generating units if the recoverable amount of the unit is less than the carrying amount of the unit. The
impairment loss is allocated to reduce the carrying amount of the assets of the unit as follows:
» to the assets of the unit, pro rata on the basis of the carrying amount of each asset in the unit.

A municipality assesses at each reporting date whether there is any indication that an impairment loss recognised in prior periods for assets may
no longer exist or may have decreased. If any such indication exists, the recoverable amounts of those assets are estimated.

The increased carrying amount of an asset attributable to a reversal of an impairment loss does not exceed the carrying amount that would have
been determined had no impairment loss been recognised for the asset in prior periods.

A reversal of an impairment loss of assets carried at cost less accumulated depreciation or amortisation is recognised immediately in surplus or
deficit.

5 2 Impairment of Non-Cash generating assets

The municipality assesses at each reporting date whether there is any indication that an asset may be impaired. If any such indication exists, the
municipality estimates the recoverable service amount of the asset.

If there is any indication that an asset may be impaired, the recoverable service amount is estimated for the individual asset. If it is not possible to
estimate the recoverable service amount of the individual asset, the recoverable service amount of the cash-generating unit to which the asset
belongs is determined.

The recoverable service amount is the higher of a non-cash generating asset's fair value less costs to sell and its value in use. The value in use
for a non-cash generating asset is the present value of the asset’s remaining service potential.

If the recoverable service amount of an asset is less than its carrying amount, the carrying amount of the asset is reduced to its recoverable
service amount. That reduction is an impairment loss.

An impairment loss of assets carried at cost less any accumulated depreciaiion or amortisation is recognised immediaiely in surplus or deficit.
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IMPAIRMENT OF ASSETS (continued)

5 2 Impairment of Non-Cash generating assets

An impairment loss is recognised for non cash-generating units if the recoverable service amount of the unit is less than the carrying amount of
the unit. The impairment loss is allocated to reduce the carrying amount of the assets of the unit to the assets of the unit, pro rata on the basis of
the carrying amount of each asset in the unit.

A municipality assesses at each reporting date whether there is any indication that an impairment loss recognised in prior periods for assets may
no longer exist or may have decreased. If any such indication exists, the recoverable service amounts of those assets are estimated.

The increased carrying amount of an asset attributable to a reversal of an impairment loss does not exceed the carrying amount that wouid have
been determined had no impairment loss been recognised for the asset in prior periods.

A reversal of an impairment loss of assets carried at cost less accumulated depreciation or amortisation is recognised immediately in surplus or
deficit.

FINANCIAL INSTRUMENTS

The municipality has various types of financial instruments and these can be broadly categorised as either financial assets, financial liabilities or
equity instruments in accordance with the substance of the contractual agreement . The municipality only recognises a financial instrument when
it becomes a party to the contractual provisions of the instrument.

Initial recognition

Financial assets and financial liabilities are recognised on the municipality's Statement of Financial Position when the municipality becomes party
to the contractual provisions of the instrument.

The municipality does not offset a financial asset and a financial liability unless a legally enforceable right to set off the recognised amounts
currently exist; and the municipality intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

The effective interest rate method

The effective interest method is a method of calculating the amortised cost of a financial asset or a financial liability and of allocating the interest
income or interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments
or receipts through the expected life of the financial instrument or, when appropriate, a shorter period to the net carrying amount of the financial
asset or financial liability.

Amortised cost

Amortised cost is the amount at which the financial asset or financial liability is measured at initial recognition minus principal repayments, plus or
minus the cumulative amortisation using the effective interest method of any difference between that initial amount and the maturity amount, and
minus any reduction for impairment or uncollectibility.

6 1 Financial Assets - Classification

A financial asset is any asset that is cash or a contractual right to receive cash.
In accordance with GRAP 104 the Financial Assets of the municipality are classified as follows into the three categories allowed by this standard:

Financial assets at amortised cost
Financial assets at fair value
Financial assets at cost

The municipality has the following types of financial assets as reflected on the face of the Statement of Financial Position or in the notes thereto:

Type of Financial Asset Classification in terms of GRAP 104

Short-term Investment Deposits — Call Financial Instruments at Amortised Cost
Bank Balances and Cash Financial Instruments at Amortised Cost
Consumer Debtors Financial Instruments at Amortised Cost
Other Debtors Financial Instruments at Amortised Cost

Cash includes cash on hand (including petty cash) and cash with banks (including call deposits). Cash equivalents are short-term highly liquid
investments, readily convertibte into known amounts of cash, that are held with registered banking institutions and are subject to an insignificant
risk of change in value. For the purposes of the cash flow statement, cash and cash equivalents comprise cash on hand, deposits held on call
with banks, net of bank overdrafts. The municipality categorises cash and cash equivalents as financial assets.
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FINANCIAL INSTRUMENTS (continued)
6 2 Financial Liabilities - Classification

A financial liability is a contractual obligation to deliver cash or another financial asset to another municipality. The municipality has the following
types of financial liabilities as reflected on the face of the Statement of Financial Position or in the notes thereto:

[Type of Financial Liability Classification in terms of GRAP 104

|Long-term Liabilities Financial liabilities measured at amortised cost
Other Creditors Financial liabilities measured at amortised cost
Trade Creditors Financial liabilities measured at amortised cost
Accruals Financial liabilities measured at amortised cost
Consumer Deposits Financial liabilities measured at amortised cost
Retention Financial liabilities measured at amortised cost

Bank overdrafts are recorded based on the facility utilised. Finance charges on bank overdrafts are expensed as incurred.

6 3 Initial and Subsequent Measurement

When a financial asset or financial liability is recognised initially, an municipality shall measure it at its fair value pius, in the case of a financial
asset or a financial liability not subsequently measured at fair value, transaction costs that are directly attributable to the acquisition or issue of the

financial asset or financial liability.

Financial Liabilities held at amortised cost

Any other financial liabilities are classified as "Other financial liabilities" (All payables, loans and borrowings are classified as other liabilities) and
are initially measured at fair value, net of transaction costs. Trade and other payables, interest bearing debt including finance lease liabilities, non-
interest bearing debt and bank borrowings are subsequently measured at amortised cost using the effective interest rate method. Interest
expense is recognised in the Statement of Financial Performance by applying the effective interest rate. Bank borrowings, consisting of interest-
bearing short-term bank loans, repayable on demand and overdrafts are recorded at the proceeds received. Finance costs are accounted for
using the accrual basis and are added to the carrying amount of the bank borrowing to the extent that they are not settled in the period that they
arise.

6 4 Impairment of Financial Assets

Financial assets, other than those at fair value, are assessed for indicators of impairment at the end of each reporting period. Financial assets are
impaired where there is cbjective evidence of impairment of Financial Assets (such as the probability of insolvency or significant financial
difficulties of the debtor). If there is such evidence the recoverable amount is estimated and an impairment loss is recognised in accordance with

GRAP 104.

Financial assets carried at amortised cost
Debtors encompasses long term debtors, consumer debtors and other debtors.

Initially Debtors are valued at fair value and subsequently carried at amortised cost using the effective interest rate method. An estimate is made
for doubtful debt based on past default experience of all outstanding amounts at year-end. Bad debts are written off the year in which they are
identified as irrecoverable. Debtors within 12 months from the date of reporting are classified as current.

A provision for impairment of debtors is established when there is objective evidence that the municipality will not be able to collect all amounts
due according to the original terms of receivables. The provision is made in accordance with GRAP 104 whereby the recoverability of debtors are
assessed individually and then collectively after grouping the assets in financial assets with similar credit risk characteristics. The amount of the
provision is the difference between the financial asset’s carrying amount and the present value of estimated future cash flows, discounted at the
original effective interest rate. Future cash flows in a group of financial assets that are collectively evaluated for impairment are estimated on the
basis of historical loss experience for assets with credit risk characteristics similar to those in the group. Cash flows relating to short-term
receivables are not discounted where the effect of discounting is immaterial.

Government accounts are not provided for as such accounts are regarded as receivable.

The carrying amount of the financial asset is reduced by the impairment loss directly for all financial assets carried at amortised cost with the
exception of consumer debtors, where the carrying amount is reduced through the use of an allowance account. When a consumer debtor is
considered uncollectible, it is written off against the allowance account. Subsequent recoveries of amounts previously written off are credited
against revenue. Changes in the carrying amount of the allowance account are recognised in the Statement of Financial Performance.

The amount of the impairment loss decreases and the decrease can be related objectively to an event occurring after the impairment was
recognised, the previously recognised impairment loss is reversed through the Statement of Financial Performance to the extent that the carrying
amount of the investment at the date the impairment is reversed does not exceed what the amortised cost would have been had the impairment

not been recognised.
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FINANCIAL INSTRUMENTS (continued)
6 5§ Derecognition of Financial Liabilities

The municipality derecognises Financial Liabilities when, and only when, the municipality's obligations are discharged, cancelled or they expire.
The municipality recognises the difference between the carrving amount of the financial liability (or part of a financial liability) extinguished or
transferred to another party and the consideration paid, including any non-cash assets transferred or liabiiities assumed, in the Statement of
Financial Performance.

INVENTORIES
7 1 Initial Recognition

Inventories comprise current assets held for sale and current assets for consumption or distribution during the ordinary course of business.
Inventories are initially recognised at cost. Cost generally refers to the purchase price, plus taxes, transport costs and any other costs in bringing
the inventories to their current location and condition. Where inventory is manufactured, constructed or produced, the cost includes the cost of
labour, materials and overheads used during the manufacturing process.

Where inventory is acquired by the municipality for no or nominal consideration (i.e. a non-exchange transaction), the cost is deemed to be equal
to the fair value of the item on the date acquired.

Direct costs relating to properties that will be sold as inventory are accumulated for each separately identifiable development. Costs also include
a proportion of overhead costs.

7 2 Subsequent Measurement

Consumable stores, raw materials, work-in-progress and finished goods

Consumable stores, raw materials, work-in-progress and finished goods are valued at the lower of cost and net realisable value (net amount that
an municipality expects to realise from the sale on inventory in the ordinary course of business). In general, the basis of determining cost is the
weighted average cost of commodities. If inventories are to be distributed at no charge or for a nominal charge they are valued at the lower of
cost and net realisable value.

Water inventory

Water is regarded as inventory when the municipality has incurred purification costs on water obtained from natural resources (rain, rivers,
springs, boreholes etc.). However, water in dams, that are filled by natural resources and that has not yet been treated, and is under the control of
the municipality but can not be measured reliably as there is no cost attached to the water, and it is therefore not recognised in the statement of
financial position. The basis of determining the cost of water purchased and not yet sold at statement of financial position date comprises all costs
of purchase, cost of conversion and other costs incurred in bringing the inventory to its present location and condition, net of trade discounts and
rebates. Water and purified effluent are valued by using the weighted average method, at the lowest of purified cost and net realisable value,
insofar as it is stored and controlied in reservoirs at year-end.

Redundant and slow-moving inventories

Redundant and slow-moving inventories are identified and written down from cost to net realisable value with regard to their estimated economic
or realisable values and sold by public auction. Net realisable value is the estimated selling price in the ordinary course of business, less
applicable variable selling expenses. Differences arising on the measurement of such inventory at the fower of cost and net realisable value are
recognised in the Statement of Financial Performance in the year in which they arise. The amount of any reversal of any write-down of inventories
arising from an increase in net realisable value or current replacement cost is recognised as a reduction in the amount of inventories recognised
as an expense in the period in which the reversal occurs.

The carrying amount of inventories is recognised as an expense in the period that the inventory was sold, distributed, written off or consumed,
unless that cost qualifies for capitalisation to the cost of another asset.

REVENUE RECOGNITION

8 1 General

Revenue, excluding value-added taxation where applicable, is derived from a variety of sources which include rates levied, grants from other tiers
of government and revenue from trading activities and other services provided. Revenue is recognised when it is probable that future economic
benefits or service potential will flow to the municipality and these benefits can be measured reliably, except when specifically stated otherwise.
The amount of revenue is not considered to be reliably measurable until all contingencies relating to the sale have been resolved. The
municipality bases its estimates on histerical results, taking into consideration the type of customer, the type of transaction and the specifics of
each arrangement. Furthermore services rendered are recognised by reference to the stage of completion of the transaction at the reporting date.

Revenue comprises the fair value of the consideration received or receivabie for the sale of goods and services in the ordinary course of the
municipality’s activities. Revenue is shown net of value-added tax, returns, rebates and discounts.

Revenue from non-exchange transactions refers to transactions where the municipality received revenue from another municipality without
directly giving approximately equal value in exchange. Revenue from non-exchange transactions is generally recognised to the extent that the
related receipt or receivable qualifies for recognition as an asset and there is no liability to repay the amount.

REVENUE RECOGNITION (Continued)
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8 1 Revenue from Exchange Transactions

Revenue from exchange transactions refers to revenue that accrued to the municipality directly in return for services rendered , the value of which
approximates the consideration received or receivable.

g 1. 1 Service Charges

Service charges relating to sanitation and sewage are levied in terms of the approved tariffs.

Service charges relating to electricity and water are based on consumption. Meters are normally read on a monthly basis and are recognised as
revenue when invoiced. Where meters are not read monthly, provisional estimates of consumption, based on the consumption history, are made
monthly when meter readings have not been performed. The provisional estimates of consumption are recognised as revenue when invoiced,
except at year-end when estimates of consumption up to year-end are recorded as revenue without being invoiced. Adjustments to provisional
estimates of consumption are made in the invoicing period in which meters have been read. These adjustments are recognised as revenue in the
invoicing period. In respect of estimates of consumption between the last reading date and the reporting date, an accrual is made based on the
average monthly consumption of consumers.

Service charges relating to refuse removal are recognised on a monthly basis in arrears by applying the approved tariff to each property that has
improvements. Tariffs are determined per category of property usage, and are levied monthly based on the number of refuse containers on each
property, regardiess of whether or not all containers are emptied during the month.

In circumstances where services cannot readily be measured and quantified, a flat rate service charge is levied monthly on such properties.

8 1 2 Pre-paid Electricity

Revenue from the sale of electricity pre-paid meter cards are recognised at the point of sale. An adjustment for an unutilised portion is made at
year-end based on the average consumption history.

8 1. 3 Finance income

Interest earned on investments is recognised in the Statement of Financial Performance on the time proportionate basis that takes into account
the effective yield on the investment.

Interest earned on unutilised conditional grants is allocated directly o the creditor: unutilised conditional grants, if the grant conditions indicate that
interest is payable to the funder.

8 1. 4  Tariff Charges

Revenue arising from the application of the approved tariff charges is recognised when the relevant service is rendered by applying the relevant
authorised tariff. This includes the issuing of licences and permits.

8 1. 5 Sale of Goods

Revenue from the sale of goods is recognised when all the following conditions have been met:

«  The municipality has transferred to the buyer the significant risks and rewards of ownership of the goods.

. The municipality retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over
the goods sold.
The amount of revenue can be measured reliably.

. It is probable that the economic benefits or service potential associated with the transaction will flow to the municipality.

. The costs incurred or to be incurred in respect of the transaction can be measured reliably.

8 1. 6 Rentals

Revenue from the rental of facilities and equipment is recognised on a straight-line basis over the term of the lease agreement.

8 2 Revenue from Non-exchange Transactions

Revenue from non-exchange transactions refers to transactions where the municipality received revenue from another municipality without
directly giving approximately equal value in exchange. Revenue from non-exchange transactions is generally recognised to the extent that the
related receipt or receivable qualifies for recognition as an asset and there is no liability to repay the amount.

An inflow of resources from a non-exchange transaction, that meets the definition of an asset shall be recognised as an asset when it is probable
that the future economic benefits or service potential associated with the asset will flow to the municipality and the fair value of the asset can be
measured reliably. The asset shall be recognised as revenue, except to the extent that a liability is also recognised in respect of the same inflow.
A present chligation arising from a non-exchange transaction that meets the definition of a liability will be recognised as a liability when it is
probable that an outflow of economic benefit will be required to settle the obligation and a reliable estimate of the amount can be made.
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REVENUE RECOGNITION (Continued)
8 2 1  Rates and Taxes

Revenue from property rates is recognised when the legal entitlement to this revenue arises. Collection charges are recognised when such
amounts are legally enforceable. Penalty interest on unpaid rates is recognised on a time proportion basis with reference to the principal amount
receivable and effective interest rate applicable. A composite rating system charging different rate tariffs is employed. Rebates are granted to
certain categories of ratepayers and are deducted from revenue.

8 2 2 Fines

Fines constitute both spot fines and summonses. Revenue from spot fines and summonses is recognised when payment is received, together
with management’s best estimate of the probable inflows from the amounts not yet collected which has reached warrant stage.

8 2 3 Revenue from conditional grants, building and funding

Income received from conditional grants, donations and funding are recognised as revenue to the extent that the municipality has complied with
any of the criteria, conditions or obligations embodied in the agreement. To the extent that the criteria, conditions or obligations have not been
met a liability is recognised. Government grants that are receivable as compensation for expenses or losses already incurred or for the purpose of
giving immediate financial support to the municipality with no future related costs are recognised in the Statement of Financial Performance in the
period in which they become receivable.

8 2 4  Revenue from Recovery of Unauthorised, Irreqular, Fruitless and Wasteful Expenditure

Revenue from the recovery of unauthorised, irregular, fruitless and wasteful expenditure is based on legislated procedures, including those set out
in the Municipal Finance Management Act (Act No.56 of 2003) and is recognised when the recovery thereof from the responsible councillors or
officials is virtually certain. Such revenue is based on legislated procedures.

PROVISIONS

Provisions are recognised when:
. The municipality has a present legal or constructive obligation as a result of past events;
. It is probable that an outflow of resources embodying economic benefits or service potential will be required to settle the obligation; and

. A reliable estimate can be made of the obligation

The best estimate of the expenditure required to settle the present obligation is the amount that an municipality would rationally pay to settle the
obligation at the reporting date or to transfer it to a third party at that time and are determined by the judgement of the management of the
municipality, supplemented by experience of similar transactions and, in some cases, reports from independent experts. The evidence considered
includes any additional evidence provided by events after the reporting date. Uncertainties surrounding the amount to be recognised as a
provision are dealt with by various means according to the circumstances, Where the provision being measured involves a large population of
items, the obligation is estimated by weighting all possible outcomes by their associated probabilities.

Future events that may affect the amount required to settle an obligation are reflected in the amount of a provision where there is sufficient
objective evidence that they will occur. Gains from the expected disposal of assets are not taken into account in measuring a provision.
Provisions are not recognised for future operating losses. The present obligation under an onerous contract is recognised and measured as a
provision. An onerous contract is a contract in which the unavoidable costs of meeting the obligations under the contract exceed the economic
benefits expected to be received under it. The unavoidable costs under a contract reflect the least net cost of exiting from the contract, which is
the lower of the cost of fulfilling it and any compensation or penalties arising from failure to fulfil it - this unavoidable cost resulting from the
contract is the amount of the provision to be recognised.

Provisions are reviewed at reporting date and the amount of a provision is the present value of the expenditure expected to be required to settle
the obligation. When the effect of discounting is material, provisions are determined by discounting the expected future cash flows that reflect
current market assessments of the time value of money. The impact of the periodic unwinding of the discount is recognised in the Statement of
Financial Performance as a finance cost as it occurs.
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PROVISIONS (Continued)
Environmental rehabilitation provisions

Estimated long-term environmental provisions, comprising rehabilitation and landfill site closure, are based on the municipality’s policy, taking into
account current technological, environmental and regulatory requirements. The provision for rehabilitation is recognised as and when the
environmental liability arises. To the extent that the obligations relate to the asset, they are capitalised as part of the cost of those assets. Any
subsequent changes to an obligation that did not relate to the initial related asset are charged to the Statement of Financial Performance.

EMPLOYEE BENEFITS
10 1 Short-term Employee Benefits

Remuneration to employees is recognised in the Statement of Financial Performance as the services are rendered, except for non-accumulating
benefits, which are only recognised when the specific event occurs.

The municipality treats its provision for leave pay as an accrual.

The costs of all short-term employee benefits such as leave pay, are recognised during the period in which the employee renders the related
service. The liability for leave pay is based on the total accrued leave days at year end and is shown as a creditor in the Statement of Financial
Position. The municipality recognises the expected cost of performance bonuses only when the municipality has a present legal or constructive
obligation to make such payment and a reliable estimate can be made.

10 2 Post employment benefits

The Municipality provides post-retirement medical benefits by subsidizing the medical aid contributions of certain retired staff according to the
rules of the medical aid funds. Council pays 60% as contribution and the remaining 40% are paid by the members. The entitlement to these
benefits is usually conditional on the employee remaining in service up to retirement age and the completion of a minimum service period. The
present value of the defined benefit liability is actuarially determined in accordance with GRAP 25 — Employee benefits (using a discount rate
applicable to high quality government bonds). The plan is unfunded.

10 2 1 Post-retirement Health Care Benefits:

The municipality has an obligation to provide Post-retirement Health Care Benefits to certain of its retirees. According to the rules of the Medical
Aid Funds, with which the municipality is associated, a member (who is on the current Conditions of Service), on retirement, is entitled to remain a
continued member of the Medical Aid Fund, in which case the municipality is liable for a certain portion of the medical aid membership fee.

The defined benefit liability is the aggregate of the present value of the defined benefit obligation. The plan is unfunded. The present value of the
defined benefit obligation is calculated using the projected unit credit method, incorporating actuarial assumptions and a discount rate based on
the government bond rate. Valuations of these obligations are carried out every year by independent qualified actuaries.

Actuarial gains or losses are recognised immediately in the Statement of Financial Performance.

Past-service costs are recognised immediately in expenditure, unless the changes to the pension plan are conditional on the employees
remaining in service for a specified period of time (the vesting period). In this case, the past-service costs are amortised on a straight-line basis
over the vesting period.

10 2. 2 Long-service Allowance

The municipality has an obligation to provide Long-service Allowance Benefits to all of its employees. According to the rules of the Long-service
Allowance Scheme, which the municipality instituted and operates, an employee (who is on the current Conditions of Service), is entitied to a cash
allowance, calculated in terms of the rules of the scheme. The municipality’s liability is based on an actuarial valuation. The projected unit credit
method has been used to value the liabilities. Actuarial gains and losses on the long-term incentives are accounted for through the statement of
financial performance.

LEASES

Lease Classification
Leases are classified as finance leases where substantially all the risks and rewards associated with ownership of an asset are transferred to the

municipality.
Leases other than finance leases are classified as operating leases.
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LEASES (continued)
1 1 The Municipality as Lessee

Finance leases

Where the Municipality enters into a finance lease, Property, plant and equipment or Intangible Assets subject to finance lease agreements are
capitalised at amounts equal to the fair value of the leased asset or, if lower, the present value of the minimum lease payments, each determined
at the inception of the lease. Corresponding liabilities are included in the Statement of Financial Position as Finance Lease Liabilities. The
corresponding liabilities are initially recognised at the inception of the lease and are measured at lower of fair value of the asset or the PV of the
minimum lease payments, discounted for the effect of interest. In discounting the lease payments, the municipality uses the interest rate that
exactly discounts the lease payments and unguaranteed residual value to the fair value of the asset plus any direct costs incurred. Lease
payments are allocated between the lease finance cost and the capital repayment using the implicit interest rate method.

Subsequent to initial recognition, the leased assets are accounted for in accordance with the stated accounting policies applicable to Property,
Plant and Equipment or intangibles. The lease liability is reduced by the lease payments, which are allocated between the lease finance cost and
the capital repayment using the effective interest rate method. Lease finance costs are expensed in the Statement of Financial Performance
when incurred. The accounting policies relating to derecognition of financial instruments are applied to lease payables. The lease asset is
depreciated over the shorter of the asset's useful life or the lease term.

Operating leases

The municipality recognises operating lease rentals as an expense in the Statement of Financial Performance on a straight-line basis over the
term of the relevant lease. The difference between the amounts recognised as an expense and the contractual payments are recognised as an
operating lease asset or liability.

in the event that lease incentives are received to enter into operating leases, such incentives are recognised as a liability. The aggregate benefit
of incentives is recognised as a reduction of rental expense on a straight-line basis, except where another systematic basis is more representative
of the time pattern in which economic benefits from the leased asset are consumed.

1 2 The Municipality as Lessor

Operating lease rental income is recognised on a straight-line basis over the term of the relevant lease.

1 3 Determining whether an arrangement contains a lease

Atinception of an arrangement, the Municipality determines whether such an arrangement is or contains a lease. A specific asset is the subject of
a lease if fulfilment of the arrangement is dependent on the use of that specified asset. An arrangement conveys the right to use the asset if the
arrangement conveys to the Municipality the right to control the use of the underlying asset. At inception or upon reassessment of the
arrangement, the Municipality separates payments and other consideration required by such an arrangement into those for the lease and those
for other elements on the basis of their relative fair values. If the Municipality concludes for a finance lease that it is impracticable to separate the
payments reliably, an asset and a liability are recognised at an amount equal to the fair value of the underlying asset. Subsequently the liability is
reduced as payments are made and an imputed finance charge on the liability is recognised using the Municipality's incremental borrowing rate.

BORROWING COSTS

Borrowing costs are expensed as they occur.

GRANTS-IN-AID

The municipality transfers money to individuals, organisations and other sectors of government from time to time. When making these transfers,
the municipality does not:

. Receive any goods or services directly in return, as would be expected in a purchase or sale transaction;

. Expect to be repaid in future; or

. Expect a financial return, as would be expected from an investment.

These transfers are recognised in the Statement of Financial Performance as expenses in the period that the events giving rise to the transfer
occurred.

VALUE ADDED TAX
The Municipality is registered with SARS for VAT on the payments basis, in accordance with Sec15(2)(a) of the Value-Added Tax Act No 89 of

1991. Revenue, expenses and assets are recognised net of the amounts of value added tax. The net amount of Value added tax recoverable
from, or payable to, the taxation authority is included as part of receivables or payables in the Statement of Financial Position.
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KOUKAMMA MUNICIPALITY
ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

UNAUTHORISED EXPENDITURE

Unauthorised expenditure is overspending on the total amount appropriated in the municipality's budget or overspending on the total amount
appriopraied for a vote or expenditure unrelated to teh departmental of functional area or expenditure of money appropriated for a specific
purpose or a grant by the municipality otherwise than in accordance with the conditions in terms of the Municipal Finance Management Act (Act
No 56 of 2003). All expenditure relating to unauthorised expenditure is recognised as an expense in the statement of financial performance in the
year that the expenditure was incurred. The expenditure is classified in accordance with the nature of the expense, and where recovered, it is
subsequently accounted for as revenue in the statement of financial performance. If the expenditure is not condoned by the Councit it is treated as
an asset until it is recovered or written off as irrecoverable. Unauthorsised expenditure can only be treated as an asset (recievable) if a
responsible party to revocer the money from is identified.

IRREGULAR EXPENDITURE

Irregular expenditure is expenditure that is contrary to the Municipal Finance Management Act (Act No 56 of 2003), the Municipal Systems Act
{Act No 32 of 2000), the Public Office Bearers Act (Act No 20 of 1998) or is in contravention of the Municipality's or Municipal Entities’ supply
chain management policies. Irregular expenditure excludes unauthorised expenditure. Irregular expenditure is accounted for as an expense in the
Statement of Financial Performance in the period it occurred and where recovered, it is subsequently accounted for as revenue in the Statement
of Financial Performance.

FRUITLESS AND WASTEFUL EXPENDITURE

Fruitless and wasteful expenditure is expenditure that was made in vain and would have been avoided had reasonable care been exercised. All
expenditure relating to fruitless and wasteful expenditure is recognised as an expense in the statement of financial performance in the year that
the expenditure was incurred. The expenditure is classified in accordance with the nature of the expense, and where recovered, it is subsequently
accounted for as revenue in the statement of financial performance. If the expenditure is not condoned by the Council it is treated as an asset
until it is recovered or written off as irrecoverable.

CHANGES IN ACCOUNTING POLICIES, ESTIMATES AND ERRORS

Changes in accounting policies that are effected by management have been applied retrospectively in accordance with GRAP 3 requirements,
except to the extent that it is impracticable lo determine the period-specific effects or the cumulative effect of the change in policy. In such cases
the municipality shall restate the opening balances of assets, liabilities and net assets for the earliest period for which retrospective restatement is
practicable. Refer to the notes to the Annual Financial Statements for details of changes in accounting policies where applicable.

Changes in accounting estimates are applied prospectively in accordance with GRAP 3 requirements. Details of changes in estimates are
disclosed in the notes to the annual financial statements where applicable.

Correction of errors is applied retrospectively in the period in which the error has occurred in accordance with GRAP 3 requirements, except to
the extent that it is impracticable to determine the period-specific effects or the cumulative effect of the error. In such cases the municipality shall
restate the opening balances of assets, liabilities and net assets for the earliest period for which retrospective restatement is practicable. Refer to
the notes to the Annual Financial Statements for details of corrections of errors recorded during the period under review where applicable.

RELATED PARTIES
Individuals as well as their close family members, and/or entities are related parties if one party has the ability, directly or indirectly, to control or
jointly control the other party or exercise significant influence over the other party in making financial and/or operating decisions. Related parties

include key management personnel such as the Municipal Manager, Chief Financial Officer and all other managers reporting directly to the
Municipal Manager or as designated by the Municipal Manager and close family members of key management personnel.

EVENTS AFTER THE REPORTING DATE
Events after the reporting date that are classified as adjusting events have been accounted for in the Annual Financial Statements. The events

after the reporting date that are classified as non-adjusting events after the reporting date have been disclosed in the notes to the Annual
Financial Statements.

FOREIGN CURRENCIES
Transactions in foreign currencies are initially recorded at the prevailing exchange rate on the dates of the transactions. Monetary assets and

liabilities denominated in such foreign currencies are retranslated at the rates prevailing at the reporting date. Exchange differences are included
in the Statement of Financial Performance.

COMPARATIVE INFORMATION
22 1 Current year comparatives:

Budgeted amounts have, in accordance with GRAP 24, been provided to these financial statements and forms part of the Annual Financial
Statements.
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KOUKAMMA MUNICIPALITY
ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

COMPARATIVE INFORMATION (continued)
22 2 Prior year comparatives

When the presentation or classification of items in the Annual Financial Statements is amended, prior period comparative amounts are
reclassified, unless a standard of GRAP does not require the restatements of comparative information. The nature and reasons for the
reclassification are disclosed. Where material accounting errors have been identified in the current year, the correction is made retrospectively as
far as is practicable, and the prior year comparatives are restated accordingly. Where there has been a change in accounting policy in the current
year, the adjustment is made retrospectively as far as is practicable, and the prior year comparatives are restated accordingly.

22 3 Budget Information

The annual budget figures for the period 1 July 2016 to 30 June 2017 have been prepared and presented in accordance with the GRAP standard
under the accrual basis of accounting for budgets approved by Council by nature classification, and are consistent with the accounting policies
adopted by the Council for the preparation of these financial statements. Explanatory comment is provided in the notes to the annual financial
statements giving firstly reasons for overall growth or decline in the budget and secondly motivations for over- or under spending on line items.
The annual budget figures included in the financial statements are for the Municipality and do not include budget information relating to
subsidiaries or associates. These figures are those approved by the Council at the beginning and during the year following a period of
consultation with the public as part of the Integrated development plan.

CONTINGENT ASSETS AND CONTINGENT LIABILITIES

Contingent liabilities represent a possible obligation that arises from past events and whose existence will be confirmed only by an occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the municipality. A contingent liability can also arise as a
result of a present obligation that arises from past events but which is not recognised as a liability either because it is not probable that an outflow
of resources embodying economic benefits will be required to settle the obligation or the amount of the obligation cannot be measured with
sufficient reliability.

Contingent assets represent possible assets that arise from past events and whose existence will be confirmed only by an occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the municipality.

Contingent assets and contingent liabilities are not recognised. Contingencies are disclosed in the notes to the annual financial statements.

TREATMENT OF ADMINISTRATION AND OTHER OVERHEAD EXPENSES

The costs of internal support services are transferred to the various services and departments to whom resources are made available.

CAPITAL COMMITMENTS

ltems are classified as commitments where the Municipality commits itself to future transactions that wili normally result in the outflow of
resources.

Capital commitments are not recognised in the statement of financial position as a liability but are included in the disclosure notes in the following

cases:

. Approved and contracted commitments, where the expenditure has been approved and the contract has been awarded at the reporting date,
where disclosure is required by a specific standard of GRAP.

. Approved but not yet contracted commitments, where the expenditure has been approved and the contract has yet to be awarded or is
awaiting finalisation at the reporting date.

. ltems are classified as commitments where the municipality commits itself to future transactions that will normally result in the outflow of
resources.
Contracts that are entered into before the reporting date, but goods and services have not yet been received are disclosed in the disclosure
notes to the financial statements.

. Other commitments for contracts are non-cancellable or only cancellable at significant cost contracts shouild relate to something other than
the business of the municipality.

MATERIAL LOSSES

Water and electricity losses are required to be disclosed as part of the material loss disclosure of the MFMA Section 125.

Losses are calculated on the following basis -
= Nr of units of lost supply, being the difference between what was supplied and what has been sold at the per unit tariff rate.
* The unit tariff rate, in the case of electricity being the lower rate of Kwh as charged per council and the case of water the lowest rate per Kl (excl

VAT).
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KOUKAMMA MUNICIPALITY
ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

STATUTORY RECEIVABLES

Identification

Statutory receivables are receivables that arise from legislation, supporting regulations, or similar means, and require settlement by another entity
in cash or another financial asset.

Carrying amount is the amount at which an asset is recognised in the statement of financial position.

The cost method is the method used to account for statutory receivables that requires such receivables to be measured at their transaction
amount, plus any accrued interest or other charges (where applicable) and, less any accumulated impairment losses and any amounts

derecognised.
Nominal interest rate is the interest rate and/or basis specified in legislation, supporting regulations or similar means.
The transaction amount for a statutory receivable means the amount specified in, or calculated, levied or charged in accordance with, legislation,

supporting regulations, or similar means.

Recognition

The entity recognises statutory receivables as follows:

« if the transaction is an exchange transaction, using the policy on Revenue from exchange transactions;

- if the transaction is a non-exchange transaction, using the policy on Revenue from non-exchange transactions (Taxes and transfers); or

« if the transaction is not within the scope of the policies listed in the above or another Standard of GRAP, the receivable is recognised when the
definition of an asset is met and, when it is probable that the future economic benefits or service potential associated with the asset will flow to the
entity and the transaction amount can be measured reliably.

Initial measurement
The entity initially measures statutory receivables at their transaction amount.

Subsequent measurement

The entity measures statutory receivables after initial recognition using the cost method. Under the cost method, the initial measurement of the
receivable is changed subsequent to initial recognition to reflect any:

« interest or other charges that may have accrued on the receivable (where applicable);

« impairment losses; and

» amounts derecognised

Accrued interest

Where the entity levies interest on the outstanding balance of statutory receivables, it adjusts the transaction amount after initial recognition to
reflect any accrued interest. Accrued interest is calculated using the nominal interest rate.

Interest on statutory receivables is recognised as revenue in accordance with the policy on Revenue from exchange transactions or the policy on
Revenue from non-exchange transactions (Taxes and transfers), whichever is applicable.

Other charges

Where the entity is required or entitied in terms of legislation, supporting regulations, by-laws or similar means to levy additional charges on
overdue or unpaid amounts, and such charges are levied, the entity applies the principles as stated in "Accrued interest” above, as well as the
relevant policy on Revenue from exchange transactions or the policy on Revenue from non-exchange transactions (Taxes and transfers).

Impairment losses
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KOUKAMMA MUNICIPALITY
ACCOUNTING POLICIES TO THE ANNUAL FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2021

The entity assesses at each reporting date whether there is any indication that a statutory receivable, or a group of statutory receivables, may be
impaired.

In assessing whether there is any indication that a statutory receivable, or group of statutory receivables, may be impaired, the entity considers,
as a minimum, the following indicators:

+ Significant financial difficulty of the debtor, which may be evidenced by an application for debt counselling, business rescue or an equivalent.

« It is probable that the debtor will enter sequestration, liquidation or other financial re-organisation.

« A breach of the terms of the transaction, such as default or delinquency in principal or interest payments (where levied).

« Adverse changes in international, national or local economic conditions, such as a decline in growth, an increase in debt levels and
unemployment, or changes in migration rates and patterns.

If there is an indication that a statutory receivable, or a group of statutory receivables, may be impaired, the entity measures the impairment loss
as the difference between the estimated future cash flows and the carrying amount. Where the carrying amount is higher than the estimated
future cash flows, the carrying amount of the statutory receivable, or group of statutory receivables, is reduced, either directly or through the use
of an allowance account. The amount of the losses is recognised in surplus or deficit.

In estimating the future cash flows, an entity considers both the amount and timing of the cash flows that it will receive in future. Consequently,
where the effect of the time value of money is material, the entity discounts the estimated future cash flows using a rate that reflects the current
risk-free rate and, if applicable, any risks specific to the statutory receivable, or group of statutory receivables, for which the future cash flow
estimates have not been adjusted.

An impairment loss recognised in prior periods for a statutory receivable is revised if there has been a change in the estimates used since the last
impairment loss was recognised, or to reflect the effect of discounting the estimated cash flows.

Any previously recognised impairment loss is adjusted either directly or by adjusting the allowance account. The adjustment does not result in the
carrying amount of the statutory receivable or group of statutory receivables exceeding what the carrying amount of the receivable(s) would have
been had the impairment loss not been recognised at the date the impairment is revised. The amount of any adjustment is recognised in surplus

or deficit.

Derecognition

The entity derecognises a statutory receivable, or a part thereof, when:

« the rights to the cash flows from the receivable are settled, expire or are waived;

« the entity transfers to another party substantially all of the risks and rewards of ownership of the receivable; or

« the entity, despite having retained some significant risks and rewards of ownership of the receivable, has transferred control of the receivable to
another party and the other party has the practical ability to sell the receivable in its entirety to an unrelated third party, and is able to exercise that
ability unilaterally and without needing to impose additional restrictions on the transfer. In this case, the entity:

o derecognise the receivable; and

o recognise separately any rights and obligations created or retained in the transfer.

The carrying amounts of any statutory receivables transferred are allocated between the rights or obligations retained and those transferred on
the basis of their relative fair values at the transfer date. The entity considers whether any newly created rights and obligations are within the
scope of the Standard of GRAP on Financial Instruments or ancther Standard of GRAP. Any difference between the consideration received and
the amounts derecognised and, those amounts recognised, are recognised in surplus or deficit in the period of the transfer.

ACCOUNTING BY PRINCIPLES AND AGENTS

Identification

An agent is an entity that has been directed by another entity (a principal), through a binding arrangement, to undertake transactions with third
parties on behalf of the principal and for the benefit of the principal.

A principal is an entity that directs another entity (an agent), through a binding arrangement, to undertake transactions with third parties on its
behalf and for its own benefit.

A principal-agent arrangement results from a binding arrangement in which one entity (an agent), undertakes transactions with third parties on
behalf, and for the benefit of, another entity (the principal).

Identifying whether an entity is a principal or an agent

When the entity is party to a principal-agent arrangement, it assesses whether it is the principal or the agent in accounting for revenue, expenses,
assets and/or liabilities that result from transactions with third parties undertaken in terms of the arrangement.

The assessment of whether an entity is a principal or an agent requires the entity to assess whether the transactions it undertakes with third
parties are for the benefit of another entity or for its own benefit.

Binding arrangement
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The entity assesses whether it is an agent or a principal by assessing the rights and obligations of the various parties established in the binding
arrangement.
Where the terms of a binding arrangement are modified, the parties to the arrangement re-assess whether they act as a principal or an agent.

Assessing which entity benefits from the transactions with third parties

When the entity in a principal-agent arrangement concludes that it undertakes transactions with third parties for the benefit of another entity, then
it is the agent. If the entity concludes that it is not the agent, then it is the principal in the transactions.

The entity is an agent when, in relation to transactions with third parties, all three of the following criteria are present:

« It does not have the power to determine the significant terms and conditions of the transaction.

- It does not have the ability to use all, or substantially all, of the resources that result from the transaction for its own benefit.

« It is not exposed to variability in the results of the transaction.

Where the entity has been granted specific powers in terms of legislation to direct the terms and conditions of particular transactions, it is not
required to consider the criteria of whether it does not have the power to determine the significant terms and conditions of the transaction, to
conclude that is an agent. The entity applies judgement in determining whether such powers exist and whether they are relevant in assessing

whether the entity is an agent.

Recognition

The entity, as a principal, recognises revenue and expenses that arise from fransactions with third parties in a principal-agent arrangement in

accordance with the requirements of the relevant Standards of GRAP.
The entity, as an agent, recognises only that portion of the revenue and expenses it receives or incurs in executing the transactions on behalf of

the principal in accordance with the requirements of the relevant Standards of GRAP.
The entity recognises assets and liabilities arising from principal-agent arrangements in accordance with the requirements of the relevant

Standards of GRAP.
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RELATED PARTIES

A related party is a person or an entity with the ability to control or jointly control the other party, or exercise significant influence over the other
party, or vice versa, or an entity that is subject to common control, or joint control.

Control is the power to govern the financial and operating policies of an entity so as to obtain benefits from its activities.

Joint control is the agreed sharing of control over an activity by a binding arrangement, and exists only when the strategic financial and operating
decisions relating to the activity require the unanimous consent of the parties sharing control (the venturers).

Related party transaction is a transfer of resources, services or obligations between the reporting entity and a related party, regardless of whether
a price is charged.

Significant influence is the power to participate in the financial and operating policy decisions of an entity, but is not control over those policies.
Management are those persons responsible for planning, directing and controlling the activities of the entity, including those charged with the
governance of the entity in accordance with legislation, in instances where they are required to perform such functions.

Close members of the family of a person are those family members who may be expected to influence, or be influenced by that person in their
dealings with the entity.

The entity is exempt from disclosure requirements in relation to related party transactions if that transaction occurs within normal supplier and/or
client/recipient relationships on terms and conditions no more or less favourable than those which it is reasonable to expect the entity to have
adopted if dealing with that individual entity or person in the same circumstances and terms and conditions are within the normal operating
parameters established by that reporting entity's legal mandate.

Where the entity is exempt from the disclosures in accordance with the above, the entity discloses narrative information about the nature of the
transactions and the related outstanding balances, to enable users of the entity’s financial statements to understand the effect of related party

transactions on its annual financial statements
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KOU-KAMMA MUNICIPALITY
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
R R

GENERAL INFORMATION

Kou-Kamma Municipality (the municipality) is a local government institution in the Eastern Cape, and is one of eight local municipalities under the
jurisdiction of the Sarah Baartman District Municipality. The addresses of its registered office and principal place of business are disclosed under
"General Information” included in the Annual Financial Statements and in the introduction of the Annual Report. The principal activities of the municipality
are disclosed in the Annual Report and are prescribed by the Municipal Finance Management Act (MFMA).

INVENTORIES

Consumable Store 251 258 283 220
Water - at cost 96 851 72759
Total Inventories 348 109 355 979

All inventory at year end is carried at cost.

RECEIVABLES FROM EXCHANGE TRANSACTIONS

Debtors: Exchange transactions 181 516 461 141 014 622
Electricity 560 751 491 844
Refuse 26 662 744 21715370
Sewerage 57 500 614 46 589 732
Water 95 608 819 71 099 909
Other Receivables 1183 532 1117768
Housing 1119 432 | r 1097 902
Loan instalments 64 100 19 867
Less: Provision for Impairment and interest (164 368 916) (121 518 468)
Electricity (277 466) 277 835
Water (66 079 644) (45 781 196)
Sewerage (38 073 667) (30 920 387)
Refuse (17 372 658) (14 154 937)
Housing rental (572 7586) (717 441)
Loan instalments (13 245)

Interest (41979 481) (30 222 342)
Total Receivables from Exchange Transactions 17 147 544 19 496 154

The management of the municipality is of the opinion that the carrying value of Receivables approximate their fair values.

The fair value of debtors was determined after considering the standard terms and conditions of agreements entered into between the municipality and
debtors as well as the current payment ratio's of the municipality's debtors.

3.1 Ageing of Receivables from Exchange Transactions

Electricity

Current (0 -30 days) 4025 4062
31-60 days 1600 3625
61 - 90 days 3266 3625
91 - 120 days 1232 2518
+120 days 356 676 321 666
Interest 193 952 156 348
Allowance for debt impairment (277 466) 277 835

283 285 769 679
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2021 2020
R R

Water
Current (0 -30 days) 3386 782 3459618
31-60 days 1965 391 1 429 461
61-90 days 2042167 1351661
91 - 120 days 2 806 550 1164 844
+120 days 63 850 698 47 692 717
Interest 21 557 231 16 001 609
Allowance for debt impairment (66 079 644) (45 781 196)

29 529 176 25318 713
Sewerage
Current (0 -30 days) 2361195 1183 557
31-60 days 547 389 506 681
61 - 90 days 546 705 502 736
91 - 120 days 552 300 498 765
+120 days 37339004 31584 898
Interest 16 154 021 12 313 095
Allowance for debt impairment (38 073 667) (30 920 387

19 426 947 15 669 345
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2021 2020
R R
3. RECEIVABLES FROM EXCHANGE TRANSACTIONS
3.1 Ageing of Receivables from Exchange Transactions (continued)
Refuse
Current (0 -30 days) 1181133 562 539
31 -60 days 282 849 267 850
61 - 90 days 276 546 262 554
91 - 120 days 301 344 257 930
+120 days 17 407 216 14 768 042
Interest 7213 657 5 596 455
Allowance for debt impairment (17 372 658} (14 154 937)
9 290 086 7 560 433
Housing rental
Current (0 -30 days) 3 361 52 027
31-60 days 3361 517186
61 - 90 days 2282 48 716
91 - 120 days 3003 48 716
+120 days 912678 791732
Interest 194748 104 995
Allowance for debt impairment (559 511] (717 441}
559 921 380 461
Loan instalments (and sundry)
Current (0 -30 days) 16 -
31 - 60 days 16 -
61 - 90 days 4746 -
91 - 120 days 32338 -
+120 days 19 145 14 503
Interest 7 840 5 363
Allowance for debt impairment (13 245)
50 855 19 867
Interest: Exchange Transactions
Interest 45 321 449 34 177 865
Allowance for debt impairment (41979 481) (30 222 342)
3 341 969 3 955 523
3.2 Reconciliation of the Provision for Impairment
Balance at beginning of year (121 518 468) (83 284 870)
(Allowance raised) / reversal of allowance (42 837 203) (38 233 598)
Amounts written off as uncollectable
Balance at end of year (164 368 916) (121 518 468)

Provision for Impairment excludes VAT however Note 3.1 includes VAT.
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Receivables from exchange transactions past due but not impaired

2021
R

2020

In determining the recoverability of debtors, the municipality has placed strong emphasis on verifying the indigent status of consumers. Provision for
impairment of debtors has been made for all consumer balances outstanding based on the payment ratic over 12 months per service type. No further

credit provision is required in excess of the Provision for impairment.

Receivables from exchange transactions which are less than 3 months past due are not considered to be impaired. Individually significant debtors have
been considered for impairment, in terms of GRAP 104, however none were impaired. At 30 June 2021 R12 612 827 (2020:R9 060 602) were past due

but not impaired.

The ageing of amounts past due but not impaired is as follows:

1 month past due 6 936 511 3165031

2 months past due 2 800 604 3054 880

3 months past due 2875712 2 840 691
12 612 827 9 060 602

No debtors were pledged as security.

3.3 Ageing of impaired Receivables from Exchange Transactions

As at 30 June 2021 [ Current | | Past Due Total

[ 0 - 30 days | | 31-60Days | [ 61-90Days | | +90Days |

All Receivables:

Gross Balances 6936 511 2 800 604 2875712 168 871 295 181 484 123

Interest 45 321 449 45 321 449

Less: Provision for Impairment (164 368 916) (164 368 9186)

Net Balances 6 936 511 2 800 604 2875712 49 823 829 62 436 656
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2021 2020
R R
3.3 Ageing of impaired Receivables from Exchange Transactions (continued)
As at 30 June 2020 [ Current | | Past Due ] Total J
L 0-30 days | [ 31-60Days || 61-90Days | | +90Days |
All Receivables:
Gross Balances 5261803 2259 334 2169 291 97 146 330 106 836 758
Interest 34 177 865 34 177 865
Less: Provision for Impairment (121 518 468 (121 518 468)
Net Balances 5261803 2259 334 2 169 291 9 805 727 19 496 154

In determining the recoverability of a Receivable, the municipality considers any change in the credit quality of the Receivable from the date credit was
initially granted up to the reporting date. Furthermore, the municipality has also placed a strong emphasis on verifying the indigent status of consumers.
The concentration of credit risk is limited due to the customer base being spread over a large number of consumers and is not concentrated in any
particular sector or geographical area. Accordingly, management believe that there is no further credit provision required in excess of the Provision for
Impairment.

. RECEIVABLES FROM NON-EXCHANGE TRANSACTIONS

Gross Provision for Net
Balances Impairment Balances
As at 30 June 2021 R R R
Assessment Rates Debtors 57 696 763 (36 296 824) 21399 939
Other receivables from non exchange transactions 8 305 009 (300 699) 8004 310
Total Receivables from Non-exchange Transactions 66 001 772 (36 597 523) 29 404 249
Gross Provision for Net
Balances Impairment Balances
As at 30 June 2020 R R R
Assessment Rates Debtors 49 527 128 (25 809 025) 23718 102
Other receivables from non exchange transactions 20 396 344 (12 972 482) 7 423 862
Total Receivables from Non-exchange Transactions 69 923 472 (38 781 507) 31 141 964

The municipality does not hold deposits or other security for its Receivables.

None of the Receivables have been pledged as security for the municipality's financial liabilities.

The management of the municipality is of the opinion that the carrying value of Receivables approximate their fair values.

Interest: Non-Exchange Transactions: Rates

Interest
Aliowance for debt impairment

15 964 950

9 183 366)
6781 584

12617 028

9 344 880

3 272 147

The fair value of Receivables was determined after considering the standard terms and conditions of agreements entered into between the municipality
and National / Provincial Departments as well as Other Debtors. The current payment ratio’s of Other Debtors were also taken into account for fair value

determination.

4.1 Ageing of Receivables from Non-exchange Transactions

As at 30 June 2021

Assessment Rates:

Gross Balances

Less: Provision for Impairment
Net Balances

Other receivables from non exchange transactions:

Gross Balances

Grant Funding: MIG

Small Town Revitalisation
Less: Provision for Impairment
Net Balances

[ Current 1 [ Past Due | Total
[ 0 - 30 days | [ 31-60Days | [ 61-90Days | +90 Days
1098 856 529 467 484710 55 583 730 57 696 763
(36 296 824) (36 296 824
1 098 856 529 466.76 484 710,31 19 286 906 21 399 939
2 265 585 2 265 585
4299 839 4299 839
1739 586 1739586
(300 699) (300 699)
8 004 310 - - - 8004 310
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NOTES TO THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
R R
4.1 Ageing of Receivables from Non-exchange Transactions (continued)
As at 30 June 2020 | Current | Past Due | Total
[ 0 - 30 days | [31-60Days | | 61-90Days || +900Days |
Assessment Rates:
Gross Balances 1166 295 819 793 766 767 46 774 273 49 527 128
Less: Provision for Impairment (25 809 025) (25 809 025]
Net Balances 1166 295 819 793 | 766 767 20 965 248 23 718 103
Other receivables from non exchange transactions:
Gross Balances 19 906 260 19 906 260
Less: Provision for Impairment (12 972 482) (12 972 482)
Net Balances 19 906 260 - - (12 972 482)| 6933 778 |
Other receivables from non exchange transactions:
Current (0 -30 days) 8 305 009 19 906 260
8 305 009 19 906 260

Rates
Current (0 -30 days) 1 098 856 848 230
31 -60 days 529 467 504 237
61 - 90 days 484710 454 789
91 - 120 days 524 053 434 072
+120 days 39 094 727 34668772
Interest 15 964 950 12617 028
Allowance for debt impairment (36 296 824 (25 809 025)

21399 939 23 718 103

4.2 Reconciliation of Provision for Impairment

Balance at beginning of year
Impairment Losses recognised
Impairment Losses reversed
Impairment Losses recognised Interest
Balance at end of year

(25 809 025)

(15 119 944)

(10 540 025) (10 759 000)
52 226 69 918
(36 296 824) (25 809 025)

The Provision for Impairment on debtors exists predominantly due to the possibility that these debts will not be recovered. Loans and receivables were
assessed individually and grouped together as financial assets with similar credit risk characteristics and collectively assessed for impairment.

The Provision for Impairment was calculated after grouping all the financial assets of similar nature and risk ratings and assessing the recoverability.

Receivables from non-exchange transactions which are less than 3 months past due are not considered to be impaired. Individually significant debtors
have been considered for impairment, in terms of GRAP 104, however none were impaired. At 30 June 2021 R2 113 033 (2020: R2 328 011) were past

due but not impaired.

1 month past due
2 months past due
3 months past due

. VAT

Vat Receivable / Payable

VAT is payable on the cash basis. VAT is paid over to SARS only once payment is received from debtors.
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1098 856 819 787
529 467 766 768
484710 741 456

2113 033 2328 011

6023 127 10 422 640




KOU-KAMMA MUNICIPALITY
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

2021 2020
R R
6. CASH AND CASH EQUIVALENTS
Current investment deposits 2499124 7 912 886
Bank Accounts 881795 2003 344
Total bank balances 3 380 919 9916 230
Cash on hand 620 620
Total Bank, Cash and Cash Equivalents 3 381 539 9 916 850

The Municipality has the following bank and investment deposit accounts:

Restrictions relate to unspent conditional grants, only if the condition of the grant is met can transfers from cash be done.

Account number / description

Bank statement balances Cash book balances

30-Jun-21 30-Jun-20 30-Jun-21 30-Jun-20
Bank accounts
ABSA Bank Ltd - Current Account {Primary account) - 405 280 5864 621 866 1108 397 647 863 1081 560
ABSA Bank Ltd - Call Account - 90 7906 4583 214 362 512677 214 362 588 860
ABSA Bank Ltd - Savings Account - 91 0220 9606 19 570 332924 19 570 332924
ABSA Bank Ltd - Savings Account - 91 9914 8641 2499 124 7 912 886 2499 124 7 912 886
Total 3 354 923 9 866 884 3 380 919 9 916 230
6.1 Cash on hand
Cash Floats and Advances 620 620
Total Cash on hand in Cash Floats 620 620

The municipality did not pledge any of its Cash and Cash Equivalents as collateral for its financial
OPERATING LEASE ASSET

Operating leases are recognised on the straight line basis as per requirement of GRAP 13. In respect of non-cancellable leases
the following asset has been recognised:

Balance at the beginning of the year 27 796 49748
Movement in operating lease asset 14 156 (21 952)
Operating lease revenue affected - -
Balance at the end of the year 41 952 27796

42



194

dIM - 2Injonysequ]
Ajunwwod

S8)is |jypuen

aJnjonlsenu|

wawdinbs pue jued ‘Ausdosd Jayio
sBuipyng

puen

0z0z - Juawdinba pue jue|d ‘Apadoud jo uonelouossy

‘Aedioiunit ey Aq pauoione oq [im yoiym sjesse g si juswdinbg pue jueld ‘Ajedoid 1840 Wi pepnioy] ,,

120 €S 82 (612001 ©) (295 ¢v8 LL) - LEZ LLZ LE 929902 2L
¥81 €6€ ¥ - (98¢ e52 2) 046G 99 ¥¥
168088 L - (€59 ¥12) - - - LIS G602
0€2 002 ££2 (619 £0¥) (sor 198 91} LSl 2¥2 0L €91 €. 6ET
ovS 1L S (1¥6 5) (€21 602 L) oLy LOL L (1L 1Ly9) 12E v16 6208196
866 182 C - (98z 851L) ¥8Z Lv¥ 2
661 €€V G - 667 €€V §
jejol uono uonedasdaq slajsuel) sjesodsiqg SUCINPPY Bujuadg
aslosfjuauniedw|
182 286 1.2S - (es2 66¢ 12) - (6vs z92) 90L 2€9 ¥T ¥8€ 105 61
629 /6L t€ - (ziz 0zZLS1) 0£8 €86 12 120 ¥EG 82
681G 416 OF (egg €82 2) 912 €86 (000 S¥1) 781 £6¢ 2P
68€ 111 L (g9v €oL) 158088 L
296 00L 822 (661 551 Z1) 996 €28 ¢l (Lov 665) 99¢ L. 0€Z 00T ££2
615 1028 (918 g6¢ L) 88V €16 | (8v1 8) 0LS 216 | ovG 212G
Wl vzl e (258 151) 866 182 ¢
667 EE€¥ G - 667 EEF G
1230 awuiedw uonelsasdaqg slajsuel} sjesodsiq suonppy Buuadp
¥8¢€ 105 61 (eL2 216 912) 159 8L 9€S 182 286 1T¢ (9zs 91 8¢2) €18 862 095
110 ES 82 - 120 ¥€S 82 629 L6. V€ 629 /6L PE
€81 €6 ¥ (588 696 61) 810 £9€ 29 6VS L6 OF (289 £5Z 22) 1€2 102 €9
168088 1 (59 t12) LLGS60 2 688 LLL L (1zL 81€) 1L G602
0EZ 002 ££2 (gt 682 181) G809 686 Tl 795 00/ 822 (59 vvz 661) S1Z 6¥6 L2V
SYS LLL G (e81 €09 L1} 82, 08¢ L1 6151028 (650 Z0oO0 €1) 8.6 €02 12
866 182 2 (LvL Oo¥E €) S 22989 Lrl b2l 2 (¥00 g6¥ €) Gl 22968
661 €€V 667 €€V § 667 €€ G - 661 €€V §
Jusweduwt jyusuueduwy
anjea Buifuren pue })s09 anjea Builuen pue 1509

uoneldasdap
pale|nwnNaoy

uonersaidap
pajejnwnasy

0202

1202

1202 ANNC 0€ A3ANT YVIA IHL 04 SINJFWILVLS TVIONVNI4 3H1 OL S3LON

ALIMVJIDINNIA YINIANYAM-NOMX

dIM - @Injoniiseyu)
Aunwwos)

seyis |ipue

ainjonasey|

juswdinba pue uejd ‘Apsdoud 18y1Q
sbuip|ing

pueq

1202 - wawdinba pue jueld ‘Apadoud jo uonelouoaay

1ejop

dIM - 2InjonJsesu|

Aunwwo)

Se)s [lypue]

aINjonASeLU|

ywawdinbs pue eld ‘Apadoid sayiQ0
sbuiping

pue

ININCIND3 ANV LNV1d ‘ALH3dOUd '8



124

S8¢€ L0S 61€ (822 605 €) (b96 L1L 02) - (LEL 1p9) 866 681 2¢€ 089 ¥81 21€

1202 INNC 0€ A3ANT ¥VIA JHL HO4 SINFWILVLS TVIONVNIH 3HL O1 S3LON
ALIVJIDINNN VININYM-NOM



14

80L LL€ (996 vEL) ZEL LY 16 56
leloL uoijesijowy suonippy Buiuado
¥Z9 LET (599 /61) 18G LS 802 LLE
lelol uonesiowy suonIppy Bujuado
/slesodsiqg
80L LLE (v16 028) 289861 L ¥29 /€2 (209 +00 1) oeceve b
Jusuiaredwi Juswaedun
anjea 6uifuen pue 1809 anjea Bukuen pue 1509

uonedaidop
paje|nwnsoy

uoneloaudap
paje|nwnosoy

0202

1202

1202 IANNC 0€ AIANT ¥VIA FHL ¥04 SINTJWILVLS TVIONVNIL JHL OL S31ON
ALITVdIJINNIA VININVY-NOM

asemyos Jajndwo)
0Z0Z - s}esse ajqibuejui Jo uoljel|Iouodsay

alemyos Jondwod
1202 - S)osse a|qibuejul Jo uolel|19u023y

alemyos Jopndwor)

S13SSV ATFIONVINI ‘6



o

“Anediounw sy Jo eoujo paissiBai sy Je uoloadsul o) B|qeIBAR S| 10y JusWaBeuely soueuld] [ediuniy 8y} JO £9 UORDAS Aq pasinbal uonewuoul sy} Buluiejuos seysibal v

19801052 (099 51) - 2156920 62
LIy 2ve (099 61) 120 852
ovi 8972 v2 avv 892 v
|ejo} uoneisaidag lesodsig BuiuadQ
699 666 2 (881 51) - 258 010 52
£2Z 122 (881 51) Liv 2ve
ot 89/ ¥C ot 894 ¥
|ejoy uoneldsaidaqg |esodsig Buluadg
168010 62 (926 2¢9) €8€ €79 62 699 S66 ¥Z (P12 119) £8€ €79 62
Ly 262 (9zs z£9) 126 698 gze zee (L2 1¥9) 1£6 698
9ty €22 ¥ vy €LL ¥2 oty €41 ¥2 vy €12 ¥2
usuwseduw Juswiedul
anjea Buifiien pue 1s0) anjea Buifiren pue 1500

uoneloaidep
peje(nwinaoy

uonelsaidsp
palejnwnooy

0z02

(34114

1202 ANNF 0€ AIANT YVIA FHL HO4 SINIWILYLS TVIONVYNI4 FHL OL SILON
ALINVAIDINNN VININYM-NOX

"Alunoas se uan)B usaq sey Apadold Juswisaaul oN

Apadoud jo spielag

sbuippng - Auadoid Juaswisaauj
pue - Apedouid Juswisaau)
0202 - Auedoud Juaunyseaul Jo uonel|doucaoy

sBuip|ing - Ajedoud Jusunsany)
puen - Apadosd Jusunsaau)
1202 - Auadoud Jusunsaaul Jo uoneIdOU0IY

sBuipjing - Auadoud jusunseauj
puen - Ausadoud jusiysenu)

AL¥3d0¥d LNIWLISIANI "0}



280 €0€ 2 (269 20L €)
¥09 88 206 81
181 928 288 002
€9V Obb | €008€L L
8P €56 € (6€8 662 ¥)
119159 (985 62 1)
g9 2ve 0¥6 8¢
£Z) L¥L ZE 106 L£Z 62
SL8 6l LI 886 £0Z 9
068 SEE ¥ vZh 7206
8Ly 0199 692 €56 €}
958 TVl Z 69.6.5¢C
7896 716 9Lt
elzeel e G582t 2
S6 v0) 852 S0L
G/6 v0L 86/ G0}
o |
0z0Z 1202

oy

*J081aY) SUOIHIPUOD BU} LM BOUBPIODE U St 1eak [eoueuy ay} Buunp juads sjueld

SjuRI9 [RUCHIPUO] Juadsuy) [e)0]
aliwe.Bo.d SYOM dlIand papuedxd -dMd3
eis) juswabeuep gisem - vaa3aa
swweiboid uogeoyoa(3 [euonen pajesbiaiu) - JaNI
Juels) samonuisey) [edpunpy - SIN
LONES||ENADY UMO] ([eWS
Apisang Aseiqr - OvuSa
SL1dIT034 GNVY SINVYHO TYNOLLIANOD LN3dSNN “vL

‘saiued Jayjo pue Aediviunw ay) UsaMIaq Oju| PaIBJUR SjuswaaIBe JO SUOHIPUCD PUE SULIS) PIEPUE)S 8U} BULIBPISUOD JS)IE PSUILLIBIOP SEM SIONPBID) JO dNIBA Hey 8y L

‘sanjea Jigy Jiey; sjewxoidde siopald Jo anjea Buikues ay Jey) uoiuido ay) Jo st Ayedidiuniu auy 4o Juswsbeuew sy,

Jey) aunsue o} sae(d ur st

‘suIRLSLLI JIPaLD By} uiyim pied aue sajqeded |le

d ysu jeoueuy sey Aedioiunw 8y yim S|eep Ajfedioiunty 3y} 18y} SI0}PaId [ENPIAIPUL SNOUBA BY} JO S31040d IPaId aU} Yim 20UepIodoe Ul pabieyo st isausiul JayeasayL

“aj0AUl ay) Jo 1diggal Jo Sjep au) Wwoly SAep g JSJ SU 104 pebleyo S11SeIsIUl ON “YINHIN Ui A PaULLISIaP Se ‘B010ALI By} Jo Jdiadal ay) Wwol sAeP OF SI Seseydind uo pouad Jipaid sbesae ay)

sajgeded (e1ol
sasuadxg paniooy
sa|qeded 18yi0
sajqeded apes|
SNOILOVSNVYL IONVHIXT WOYL SF1EvVAVd L'EL

S31avAvd €k

*UOIELLIOJU [BIOUBUY JUBLIND UC PASE( uojenojes Bulues Jo winjal € Lo peseq Pajewlss uaaq Sey Siy) "uonesuaduod sueuniom o} Bunepos 1 uoisinoxd siy|

SUODISIAOIA [BJOL

uOISIAOId Ul (9Sealaeq)/asealdu|

Jeay jo Buubag je asuejeg
SNOISIAOYd 2L

spsoda( Jjewnsuoy) |ejo}

Jgle M pue Ajoujoa)3
$11S0d3a ¥3IWNSNOD "1

1202 INNI 0€ AIANT ¥V3A JHL HOd SINIWILVLS TVIONVYNIA IHL OL SILON

ALINVIDINNIN YININYY-NOM



%E
%E6'9
%28y
%0Z'04
000 28G5 § 000 €70 §
(000 902) (000 0S1)
000 €625 000€61 S
(922 222) (000 902)
6€€ #09 000 209
900 66€ 000 99¢
(10815 1) (00029¢ 1)
Zv6 085 9 000 €626
898 622 | €26 L¥L T
898 Vi€ L £265191
000 602 000 9.¢
000 902 000 051
000 250 8 000 €70 8
00007 ¢ 000982
000 285 S 000 29€ G
] |
0z02Z 1202

FA4

:ajep Buodal 8y} Je pasn SuoHAWNSSY "POSN UBRY BARY 'GZ JYHS) UM O

(dvo) sjes jeay
uoneyul [eolpay
uonepyl [eIsuss
pesn $8jel Junodsiqy

ut ‘suogdwinsse BuIMO||0) 8U 1 *L.Z0Z UNC OF 18 SE EJEP 19)IEW PUB SORSIEIS UO paseq dJe pasn suojdunsse ay|

Ayigenn syouag aie) YjeaH Juawsnlal-isod jo uonuod Juaund-uoN
SUOISIACId JUSLNT) 0} JBSuel ).

Ayqert syyeusg e Yl|ea JUBWaINSL1SOd [RI0L

$}509 Jsa18)u|

palsaA sweuag

winwixew jo uolesydde pue uoRoNpal ajel ApIsans

Bugunoosig 0} anp aseasou|

1S00 92IAIDS JUBLIND

(suleb)/sasso| |eUENI. 19N

IBBA Jo BuuuiBaq e soueeq

Anger syyeueg 818D YIedH WSWINAIISOd | 'Sl

‘sassnuoq souewioyad 103 spinold 0} 1ou pepIosp sey juswiabeuew Jely) SI010e) asay) Uo paseq si )| pajiy

Aiaa st Ayedioiuniu sy} Jo uolsod MmojyseD aul Sy} o) UoIPPE U] "Palaldwiod Uasy 134 JoU Sey SIUSLISSASSE sauewiopad sieak sjeiIouBUY OM] ISB] 9L "SIeak § Jsed sy Joj sassnuog asueuuopad
Aue no pled Jou sey Ajedioiuniu 8y "Junooge ol sekoidwa 1oulo (B Jo anbayd uigL au) sexe) Ajuc uoisiacud ay) ssafojdws ZGS JO S9SNUOG doueuLopad SSPNIXe SASNUOQ J04 LOISIAOLA

uoisiaoad snuog

Splemy aoiaieg Buo Joj UOISINOIE

el sHauag SIe) YHeSH uswalla-sod
Anjiqel) wud)y Buoj jo uonsod Juaung

Spiemy 99IA19G BUO Joj UOISIACIH
Anger syjeusq a1 YIESH JUSWSNBI-SOd
Apgen) yua1in2 uoN

S3LLNIGVIT LId3INT 8 3FA0TdWA 'St

1202 INNC 0¢ AIANT UVIA FHL ¥Od SINIWILVLS TYIONVNIA 3HL OL STLON
ALITVAIJINNIN VININYM-NOMX



8y

£8€ 20€ 9ey ove - (Buireg) /1s0D
656822 9 $95 256 ¥ 000 €61 § Aumgen
RiEoN
VT ~ENT 1-06)vd
¢06)vd 06)vd UONAWNSSY Jusuny
(059 652) 059 65¢ . (Bumeg) j1s0)
0592SY S 0S€ £€6 ¥ 000 €61 & Aunger
(%96°0) Geb Ul 9Ses15Ul %G 0 (%¥0°0) %90

UInjal JO d)ea [eay

U] 8SE8198P %50 UORWINSSY JUSLNY

"1 JUNOISIP S} O) SANBIDS UONHEJUI IS0 SJE0 YHesY JO 91 ay) SI s)nsad auy) uo joedwi Jsa)eald syl aaey 0) SPUR) YdIym uopdwinsse ay |

‘pasoub; sem abelsewwal 10) [enusiod sy} pue Pesn sam sjuepuadsp pIe [BIIPaW [BNIJE ‘SISqUISW S31)8) JUBLIND Jo4 "ple
[e2Ipaw JIdY} uo Juepuadap asnods B SABY |IM JusLBIal € JuswabueLe aJeo Yleay B U0 SISGLIBW 891A19s-UI BIQIBHS JO %0Q 18U} PALUNSSE 8A,8M ‘SJ0ULIBYUN "SHEAIBJUNOS SjeW JIBL) UBY) JSBUNOA SIBRA IN0J 8q |IIM SSNOAS SjBWS) JBY) PALUNSSE USS( Sey )|

LA(%E9'9+ L (%8G 01 +1)) WO SSAUSP UOIUM %02 C JO S1El JUnoosIp 1au e sandwil siy) “suondo anisusdxa $s9} 0} slaquusw Buioio) Ajlemuaas ‘siqeurelsnsun aq pinom [enuaisyip Jabiel v

T8JE1 JUNOJSIP 19N

‘1202 ABNUB( | WO 19813 LYIM INID0 O} PBLUNSSE SEM SSBBIOU| LORNGUIUDD JX8U By L

(%1 £ P+ 1L )(%0G 0-%8G 0L +1)) :SMOJI0) SB PBUILLIBIOP 810JBI8Y} SEm SIUL '(%06°0) Sesealoul [eal Buiesjuesens uy yondwi Ajuiepasun auy Joy

B1] DY) JO LIS} PSJBWINSS U} UIM JUDJSISUOD SPUOH PAXUL-XSPUI UO SPIBIA Jo)IEW UDSMIS] [EIUSISHIP BY} WO} PAUIEIGO SEM %E |.'G JO UONdWNSSE Uoje|jul pa)oadxs ayL
WNSSE Uoneyul oanmng

Jusunsnipe wniwaud sy & yum (%85°0)) SPUOQ ISa1BJU| PaXy JO 850U} PUB (% L ) Sa

1((%E£9'9+1)(%8G 01 +1)) WO SSALSP YoIym %0/ € 4O SJEl Juncasip Jou e sandwi sy “suondo anisusdxs sso| 0) siaquisw Huloioy Aflenusaa ‘s|geuIR)SNSUN 9q PINoMm [BHUBISHIP
18B1) v '%E1°G AR AiGer suy JO Wia) pajaadxs au) JOAO UONE|JUI |dD Paj0adxa JO SSB0Xa Ul %0G" | S! SIL "PALUNSSE USSq SBY %E9'9 JO )8l Ul JSOD 1B YIEaY ¥ "A10BIaNS 8104818U) S| SBSE.0UI UCINGLIUS BWIBYSS [ealpaw ainjny Buipiebeal
uondwnsse Auy -(swajjed uonesinn ul sabueyd 1o saoueApe [I50j0ULdS] O) aNp ‘AjdWEXS 10}) $1502 |eoipalw Uy sebueyd ayvads pue uoeyul YIog Woly Bupnsal 'Sa01AI9S [BIPSW JO 1S 3} Ul SOBUBYD SINN) PSjeWwNSa 103121 0) paanbal sy uojdwnsse sy

TUONJdWNSSE UONE[IUI 100 81ED U EaH

‘1,202 dunp Og U0 9S0}0 Jaxysew auy) Jaye abueyox3 3ools Bingssuueyop

8y} o) PAUIEIQO Blep Sjel ISBIBIUI BU) WO PIONPSP 8Jam SAJes 8Sal | "UONEXE) Jo) Juawisnipe Aue 109)§0) Jou Op S8)el 8SaU L ‘% L b SI LIS} SIUL Je Pl payul-xapu) BuipuodsaLion sy ) "pasn uasq Sey WNUUE Jad %QG'0L 4O 81.J JunoodsIp e *Ajuanbasuo)
‘anna plalk ay) Buoje sojes 19xew Juaund Buiejodesixs Aq pajewnss aq pinoys sapunjew Jabuo) 104 sjel

JUNOISIP 8y} pue ‘sjusLuAed wua) J8HOYS JUNoISIP 0) pasn ag pnoys uus) ajeudoidde ay) Jo sajel Jexew JuaLNd ‘sjuswAed 1Buaq Buy I JO Wis) PAJeWNSS 8y} yojew o}

Alinjew Buoj Apuaioyns e yum spuoq JUSLUWSA0B ) JoxEW daap Ou S| 818} aiaym "J9ASMOH “saniiqe) JuawAojdws-jsod Sy Jo WIS PajeUSe sy YIm JUSISISUOD SPIBIA puoq JusWLISACH Wol) PeALISP 84 PINOYS S1e SI JO 801049 8Ly} Jeu Sajeindis 62 Jveo

0z0e 1202

1202 ANNF 0¢€ GIANT ¥VIA FHL YOd SINIWILVLS TVIONVNIH IHL OL SILON
ALITVAIJINNIN VINIAVA-NOX



6%

0z0Z Leoz
1202 ANNT 0€ A3ANI AVIA JHL Y04 SLINIWILVLS TVIONVNI4 3HL OL STLON
ALIYCIDINNIN VININYM-NOM



03

19€SPZ T Z16 0€S 9 00065
1986vZ € Y6 085 9 000 E6LS
N | |
8102 6102 020z
(z29v16) (000 092)
(110615 1) (000 ¢9¢ 1)
6€€ 09 000 209
000 €626 000 €61 &
(922 222) (000 902)
6EE 09 000 209
900 66€ 000 99€
(LL0BLS L) (000 29E 1)
Z¥6 085 9 000 €62 &
o o
0z0z 1202

000 €61 & noyeq

000 €61 S uoneblqo Waueg pauyeq JO SNjeA Juasald

]
24114

(9z @10N) SIS0 palejey 8akojdwT Ul papNoU] Jijeuag JUBLISINBI-ISO ] jE10 L
(suieb) ; sass0| jeuenioy
1500 1S819U|
:$MOJ|0} SE BIE 3JUBWLIONS [EIDUEULL JO JUBWIAR)S dU) Ul pasiubodos sjunowe ay |

Annqer] ugeuag pasiubooay |ejol

sIaquiaw a|qibia Jo uaisnjaul

pred sjjauag

wnwixew jo uojesndde pue uononpal aiet ApIsqng
1509 jsasaju|

1S07) 901I8G JUBLINGD

s)o.dj(s9$S0]) [BLUENIOE 19N

Jeak ayy Jo Buuuifieq auy je soueeg

&

1SMO||04 SE BJE UOHISO JBIDUBLLS 3O 1L 1elS oY) Ul pas|ubBooal sjunowe ay )

1Z0Z INNF 0¢ AIANT VIA IHL YOd4 SINIFWIALVYLS TVIONVNI4 3HL OL S3LON

ALITVAIDINNIN VWWYM-NOX



(009 z51) 009 251 e (Buireg) /10D

009 v0Z € 00v 668 € 000250 € Auger
%6E 8 %5 0 %6E L %G 0 %y 8

Jo asealal| 10 asealde] :o:mE:mw( uaaing ajel yjunoosig

‘@ouatiadxa [enoe ay) uo Juapuadap ag Jaasmoy jIm APISONS By O 1S0D [ENJO. By "aouauadxa ainjny Jo ajew s Jsaq Jno juasaidal suogdwnsse sy apew suondwnsse Gui{papun ay) uo Juapuadap ale UoHEN|EA BUY) JO S)NSA YL
ISUag

Sishjeue Ml

(%08 S+1 (%05 0% 2+1 ) SE paulwialep si uoejul pajoadxs 'aiojssyl (%05 0) sesealoul [eas Buissiuelent ul jalidwi Ajujiensoun
8y} 10} awisnipe wnwiesd 3su B yim (%zy /) SPUOQ [BUILOU JO SSOY) PUE SBIIIAE]| SU) JO SULS) PRJRLWISS SU) YHM JUB)SISUOD (%08'E) SPUOG Payull-Xapul U0 SPIBIA 1axELI USaMIa( [BRLBISHIP BLf} WO} PAUIEIGO SEM %] (' JO Uondwnsse uonepul pe1oadxs ayj
a1ey Junoosiq 1oN

"UORBIUI [dD) SACUE %G| PUB %0°| Usamlaq si uonejyul sbuiLues ‘wue)-Buoj 8y} JAA0 Jey) ‘UMOYS SBY 2ouaLiadxa ‘Sauisnpul ISOW Ul 'SWwId) SINj0Sqe Ul LByl (|dD) Xapu| 8old JBLINSUOD Ul
ymoib s 0} sARelRs B|gelS 8J0wW SI UORAWINSSE SiL| PJEME BU) JO S)EP BU) IB sBulLues s,29/Ao0|dwa ue uo pPaseq ale yST au) 1ey) ul Juenodu si ) Judawainal mun seakoldwa aiqibiie ay) Jo sBuluies Ul ymoib pajewnse auj) J9syed 0} pasnbay si uondunsse siyL

UONAWNSSY UONEpu] e1mnd

'L 202 QUNI §Z UO SO0 JOMIEW L) JaYe I AU} WO PAUIEIGO BIEP S1B4 1$aI8)ul SU) WoJ}
paonpep a.om sajel 8say ] ‘uonexe) oy Jusunsnipe Aue Jos|s1 JouU Op SIJRJ 9S3ALL '%08'C S! PiSIA payul-xepul pajuybiam-Aj(iqe) Buipuodsauos ay) "da)s ISy ey} U paausp spiaik au) Jo abesaae payyblam-ANIIGel| Y) Se PaAUap UsY) Si %z L SUL.'@skojdws yoes
10} ‘spieme a01A19s Buoy Jo wawihed jnun swie) jenjoe syy 0} Buipuodsauod spiaik ay) jo abessae pajybiam-A )| 3L} S)eNo(ES 0} SI PIBIA SIY) 4O UOHEAUSP au) Ul da)s Js1i 8Y L "Pasn uaaq sey wnuue 1ad %z¢ 2 JO Sjel Junoasip e ‘Apuanbasuo) “saInd piRiA sy
Buoje ssje: 1@sew jusund Bunejodesixe Aq psiewnse aq pInoys senuniew abuoj 10} 8jel Junoasip sy) pue ‘sjuawied uug) JIBHOYS JUNOISIP 0} PAsn aq pinoys Lwe) ejeudoidde ay) Jo Sajes Joyew JuaLIND ‘sjualAed Jyausq By} (& jO WIS) PAIBNSa ay) yajew o}
Aumew Buol AJUSIILNS B Yjm SPUO] JUSWILISA0D Ul Jaxelw daap OU S 2191) 819UM “JOASMOH SaIlIliGEl| JJeuaq 5a40jdWS BY) JO ULIS} PAJBLUNSS By} YUM JUDJSISUOD SPIIA PUOT JUBLULLIBAOR WOL) PEAUSP 8 PINOYS B1eJ SIY) JO 821040 BY) 1B} salendils 67 dvHO

UGNdWNSSy ajel yuncosiq

%E (deo) ajes leey
%L uonzpui Alejes
%t uopeju| [eseudn)
%l ajed JunoosIq
‘G2 VYD 30 sjuawalinbal ay) yum Juslsisuod ase suondwnsse uonenjea Bumo)|o) ay) '0Z0Z AUNf® O 18 SE BJep J3)JBW pue SOISHE)S U0 Paseq ae pasn suandwnsse ay)
000 0¥ € 0009492 Anigel] spiemy adiaeg BuoT juawaines-isod |ejo)
1000 602] (000 92€1 SUOISIACI JusLIND 0) Jaysuel
0006492 000250 £ 1B3A JO pUS Je Souejeg
000 161 1809 s8]
8L 92¢ 000 S¥E 1500 82IAI9S JUBLND
($59 6¥%) (000 602) pied syysuag
069 #61 £ Buunoosiq o} anp asealou)
(896 £) 000 9% ues [euenioy
0516192 0006292 1eaA jo Buuuifiaq je ssueeg
Auqen spremy 8o1a19g Buo Juswamal-isod Z'Gl
-] -]
0202 1202

1202 INNC 0¢ A3ANT ¥V3A JHL ¥Od SINIWILVLS TVIONVYNIA 3HL OL SILON
ALFIVAIJINNN VININYY-NOX



000 619 Z 000 250 €
896 41 000 9%
(¥S9 6¥¥) (000 602)
069 ¥61 000 L6
782 92¢€ 000 Sv¢
osLsLoz 0006292
(ovocia) 0r9 €L
0P9 S92 € 09€ 8¢8 2
yx]
obe abelane abe ebelone
e amay jeamay
o o
0Z0z 120z

28

Aupger wyauag pasiuboaay |ejoy
suleb ; (sassoy) |een)oy

pred sjjeusg

1500 1528}

S)S00 92AISS JUBLIND

Jeak ay) Jo Buuwibag sy} je souejeg

ISMO||O} SE BJe UOIISOd [RIDUBLI JO JUBWS)e]S 8y} ul pasiubooss sjunowe ay L

- (Buines) /150D
000250 € Aungen
09
‘3be abelane
Eemey
uondlnssy JusLng wuswaimey

1202 INNF 0£ AIANT ¥YIA IHL ¥O4 SINTFWILVLS TVIONVYNIA IHL OL SALON
ALINVAIDINNN YIWWVM-NOX



€8

L€ 090 € 999 822 € UOISIAOI JU2LIN)-UON |BJ0 L
L0E SPE 6i€ 891 Bununoosip o} anp uolsiacid Ul 8sEasoU|
9v0GLL T L€ 090 €

soueleg Buwedo

uoHEMIIgeYSS [RJUDWUOAUT
SUOISIA0IH JUBLINI-UOU JO UOHEBIISUOIDN

SNOISIAOYd LNJHHNI"NON

"POYIOW NPR4D NUN Paidaloid syl Buisn painsesu a1am 'JS00 8oInes Jsed pue JS00 S21AIBS JUBLIND Pajejd) Byl pue uolebiiqo Wausg paulep 8yl

"2oUJY YINOS J0 A19100S [RUENIOY Sy} JO JAqUISW B '[2UBN)dY Yoty 104 SSISM O Aq [ Z0Z SuUnl O¢ Je Ino paLued sem uogebigo Jyeuaq pauyop au) Jo anjea Juasaid sy Jo SUCHENIEA JUS03L ISOLU @y | “Al[enuuE pauuopad ale SUCHEN|EA [BUENIOY

‘seadojdwa o) ajgeded aie sjyouaq adnas-buo| JaYIa ON "19A0LLIN] JEIS |BDUIOISIY UO paseq
2opuds Buoj ay Jo ajewnsa ue si uoisiaoid iy “saakojdws 0} Jsyealay) s1eak g A1oAS pUB BIIIBS SNONURLOD JO SiEeA G Joje ajqeded s1 pieme aouas-Buol e ueld ay jopun "saakojdwa s J[e Joy uejd Wauaq pauysp papunun ue ssiesado Ajeciounw syl

261 920¢C 7619202 0516492 000250 € 1vyea
Z61 9.0¢ 0§k G192 000649 ¢ Q00 zso € uolefiig 1ausg pauya( Jo aNeA Wasald
-] ] ] -]
gLoz 6102 020z 1202

:SMOJ[0} S S| Sjuswsnipe peousiiadxa o A10)siy 3yt

PoS €15 000 285 (9z @JON) siso) pajejey sslojdug Ul pepn|oul pJeme 831A18s BuoT |ejoL
(896 2) 000 9v suieb 7 (sasso)) jeuenay
069 ¥61 000 L8L 1509 1S9I91Y)
284 9¢¢ 000 Spe 1502 901AI8S JUBLIND
ISMO||0) SE 8JE 3JUBWIOMA [eloURULL JO Juswalels By) ul pasiubooal sjunowe syl
o o
0coe Lz0z

1202 ANNT 0€ A3ANT YVIA FHL ¥Od SLINIWILVLS TVIONVYNIA 3HL O STLON
ALVdIDINAN VININYY-NOM

9l



14°)

015 800 91 9ze 918 L)
€eovice S50 0PS € seale Gugel je1oadg
80¥ S08 G 2296129 JUBLIIBAOS)
81919z ¢ (zsz 119 L) iesnynouby
960 626 L 208099 |B10JauIWOoY
€el 16l ¢ €68 650 € [ENUSPISaY
paAl@al saley
S31vY ALY3d0OUd
898 £2¢ £9¢ £06 G¥8 12€

suoneadQ Jo synsel ay; 0} anp (Joyaq) / SNIAING paleNINIoY
159988y PUE SPUN4 |BWasu| BUMO[I0} SU JO SISISU0D SNidung pajeINLNddY 8y

SN1dUNS AILYINWNDIOV

‘Buiduing a)sem jo peaisul suop st Bulypue] Jey) saWNsse 4y ANG Aq paquosald ABojopoulawl ay) -

SPUBIPOOM
wesnsplod
FETEENIY]
eugegnop

:pousad Buuoda sy Joj @oUB)SIXS Ul USBq SABY 'MOJoq Pas!} SBUIS By -
*(jday spiooa1 sadoid ou alom alauy) pue Yyeis [ediounw Aq usaib sejewisa) Aep Jadjsuo] () INoge St ajsem Jo uolsodap Ajleq (Ad) Jeak sad suo) ul passsudxs AjleaidA)) sies aouejdetoe sjsem -

‘W/1G2 0 St Jey} pawnsse uaag sey ) odas si uj {8661 ‘UOMPT puosasg) lupue Aq [esodsiq aise 104 sjuswannbay wnwiuiy 4y g Aq pequosald se ‘Asusioys uonoedwod pue adA) sisem
uo Bujpuadap ‘glufl 0z '} 0) CW/L G2 ‘0 USBMIIQ St BJSEM U} JO AjISusp abelaae ay | ‘(EW/suo)) pewnsuod aoedslie Jo IsjaLu 21qno Jad paoeld ajsem Jo suo} se passaldxa AjleaidA}) Aisuap sisem aoejd-ul ay) Se 0} PaLISJe) AJUOWIWOD 1008} UOREZI|IN soedsSiy -

*9)SEM BU) AQ PAYIEDI [9AS] ISEMO] AU LD SIAJSW G PUB £ LOSMIS] 84 [IA SaNS sy} J0 1yBIay ay) 'sucienoed Jo ayes ay) Joj ‘Jeyl Sawnsse Hodal ay) 8oudy SaYS auy) Jog ngasn si ey Jubiay syl 3)eslpul
PINOM U2IYm SIYS 8S8Y] || J0} PIUILLIBISP USAQ JOU SBY 9SN PUE| [Bul au) 'JeAsmoH “Jajawuad says au) Buole JaLjo ay) 0} 30ud) AU) JO SPIS BUO WO PASN 8q Al@IeWRIN [IIM S8YS 811 "(cwr) saJjaw oiqno ui passaidxa £jjeoid4}) soedsuie paniuuad ajqejeay -

1aJe |[UPUE| B JO S1S0D uojeligeyal pue Asueadxa oy oy Bunewnsa Joj suopdwunsse (LD 1SoW ay L

uolsiAcid IS ||ypue] Joy suondunssy

0z0Z ieoe

1202 ANNC 0€ A3IANT AVIA FHL ¥O4 SINIWILVLS TVIONVYNId 3HL OL S3LON
ALIVYJIJINNIN VININYI-NOX

Ll



656 Z voeg L
655 ¢ ¥0E L
$66 619 69¢€ IS¢ |
{056 ov9 L} tgrozig el
Sv6 092 & GE €IS ¥
v6209¢2 §.9 ¥0€ |
¥6c09¢ ¢ SL9¥0E |
678 786 2 8VEE9S T
6895 ¢ Y0 L
S66 619 69¢ 15T |
62 09€ 2 SL9¥0€ |
868 L0V 61 9skelee
86. 285 € 904 691
00} 028 G 0S¥ ero e

56

juaabuelly

anoqe sy} 03 Buneal wodsuel] Jo usweds( au) JO JeUSq UO PaLINdUl USSq SeY 1By Sasuadxa Jo Saliigel] Ou S1e 213y
"IN PaLLED SUORIESURI) B} 10} UoesuadWoD SE Judwaaibe ay) 1ad se pejus|jod Soa) B4l JO %61 0) PapIUS sI Anedidunw
ay ‘pouad Joud ay) woly SPRALI Jo Juawealbe ay) ul sabueyd ou usaq aaey assy] ‘uonousunl sAuediounuw ay; uIyPm
auop $8|2IyaA o uonensiBal 10y Wodsuel] Jo Juswpedaq au) JO Jleyaq uo sas) uogessiBal s|dIysA S199]100 Ajjedidiunww ay L

|ediouud uo pred aq oypied ainjipuadxg
lediouud Jo jjeyaq U PaAledal aq O)PaAIRIBI BNUBATY
Aynompeoy

lediouisd uo pied aq oypied 2injpuadxy
lediound Jo JlBYaq UO POAIDDDS B O)PIAISIRI BNUIAIY
S2DUBIIT S3|INYDA JOJIOW

tedioupud uo pied aq oypied amnypuadxg
|ediouiid Jo leyaq uo paaladal 8q 0)POAIBSI SNUIASY
5394 dSUIDNT JaAuQ

S81eoUIH0 AYLompeoy

SBSUSYY| SI2IYSA JOIOW

$994 95U JoAlg

uodsued) jo Juswpedsq 1°0z

pajeleusBb s awooul Bumoyo) sy |
S3IJIAHAS ADNIDV WOYU4 FWOONI 0T

Pa10a0d SauL de. ).
[ENUOOE SBUY DLl |
S3NId 61

‘siseq Ajyluow e uo sajel ay) Buied Jo uondo syl UIM ‘SISEq (ENUUE UB UO PBIAS) 8ie sejey

S3DIAISS apIAoid Jou saop Ayjedioiun s1aym saipadoid o} pajuesb ale 9,0¢ JO SBIeqey "SS)el JUBLLSSASSE aulWIBjap 0} suoneniea Apedoid o} paydde s| 0929680 JO alel |eleuab v

‘paydde uaaq sey syue) ul asea.su; Jusd Jed 'Y Y "SUOISIAIPANS

pue suoneJsjie 0} anp sanjea Auadoid |enpiaipul Ul SeBueyd JUNOJE Clul 8Ye) O} SISE] [BNUUE UE UO passasold a1e SUOEN|eA WISl '9}0Z AP | UO J08)a ojul awed uonenien [esauab jse| sy "sieak ¢ Auane psuuopad ase sBulpiing pue pugj uc sucieniea

62V £20 SEE ¥ 62V €TOSEE ¥
005 €56 881 00S €56 881
661 L¥8 ¥0L 2 661 Lv8 ¥0L 2
066 989 661 066 989 66¥
000€46 L1¥ 000 €46 LIV

0v. 895 €21 |

0zoz

orL895¢€2) |

54174

saadoud pajdwax]
aumnouby
aAeIg
|EIDISLIWIOD
[efuapisey
suonenjep
{panunuod) SI1VYH ALHIAHOUd 81

1202 ANNT 0¢ 3ANT ¥V3A FHL ¥Od SINIJWILVLS TVIONVNIL IHL OL SILON

ALIMVJIDINAN VININVM-NOM



0oz €10 L) (80¢ 989!

002 €L0 L 80¢ 989

bv6 52l veE6 941 1
lgly se0 1) 1000 052)

09¢ 181 | 066 00€ |

- 6 STl
(Pr2 6L1) (188901 1)
vz 6Ll 188901

E] ]
0202 X474

95

S89IAI8S JO UOISIACID BUf} 104 AedionL B 0} SB2JN0SAI |BIDUBUY SIGEIIRAE Hew 0} pabliqo usy sI ueweey Yeles Aljediounw ay) jo ease [eoydeitost
aU) Ui AJUNLILWINOD 3Y} O] S3IIAIBS UjB|SY BJUSLULIOJAUS Japual o) Aledisiunyy 1oWsI(] UBWMER] YBJES UM Juswaaiby [9A97 adIuag SoUBULIONSH dIysisupEed & Ol pasejue Ayedidunu 8yl

lediound uo pred aq oypied simipuadxg
{edisund 10 Jeysq uo PIAIBISI 8 0)/PaAISIR) SNUIADY
S891AI8G Y)|EDH [BIUSILOIAUT

saoinles paaibe auy) jo souewuouad ay) Joy Aylediviunw ay) o} Hoddns [eamdnuISeLUY PUE [e1oUBUY JopUal 0} pabiiqo Ajuanbsasuod
Anedipunw pusip ay) Algedipunw sy o uohoipsun [euOUS) By Uy Bulley seoues iy pasienads Jo uolsizoid Byl 10) ueweedq Yeles Yim Jusisaibe ue ol passius Aediounu syl

L20Z INNC 0€ A3ANT ¥VIA IHL ¥O4 SINIWILVLS TVIONVNIA 3HL OL STLON
ALINYdIDINNIN VWNVYI-NOX

POAIDIS] JUNOWY
3|qEAISI3] DNUAAGY

aouejeg Buuadg

ediould J0 JleYaq uo SI|GRAIBISY

ledipurd uo pred aq oypied sinppuadxy

lediound 40 Jleysq Uo PBAIaAI 9Q O)/PBAIBIA] SNUSASY
S9DIAIDG Al

Ayjedioiunw amsiq uewieeq yedes Z'02



i

‘yuow K1oae 913 AlDUII9I8 YAMIOG SESIE 100d SWIOS PUE JSIEM DI9 BAIZDSI SPIOYasNoy [eauapisal |y
Afenuue paulLLIBIap SI YDIYM ‘JUNODJE JSLUNSUOD By} SpJemo) ‘Butlig Alyuow uo peseq ApIsans AlIUoW e 39931 SaBIpu) paJa1sIBal |y “sJaquIaL AJunLuwod Juabipul 0} S82IAISS ISeq JO LoISIAOLd Uy} aSipISaNs o) pasn S| JuesB Siy) ‘uolNIISUCD By} Jo SWIS] Ul

aleys sjqeynbg jjeuoneN

585 610 56 819 260 S6 SBIPISQNS pue SJURIL) JUSILIBAOL) |ejOL
e LOE 949 LG9 weJs jolay Jejsesiq ledduniy - OHAW
Lac4-11% 188 901 1 S80IA19S a4 [ANediiunpy 12MSIg vewleeg YeIES
CLeEPR L S0e6LL ¥ Wels Juswabeuep ajsep - v3A3a
8€S 601 466 €202 awwelbold uonednsalg [euoheN paje.biau] - g3N|
185 800 22 v6S 8Ly WeID sileyy Jele M J0 Juswiiedaq - SYMmaQ
Z9€ 2180 G4 855 BE9 61 el aamjonuiseqy) [edisiunpy - OIN
GZ€ 266 SELEIT L Apisang Aeiqr - OvHSa
008 692 081 865 NN U1 aamsnaseny) edisunpy - 91
00Z€L0 L 802 989 Ap1sang yjlesH (ejuawuociaug :Aiediouniy 1ousiq uewipeeq Yesies
96€ 866 60 £60 | awwesBold SO 21gnd pepuedxs - dMda
0005¢v 2 000008 € JUBIS) JudwebEUB 9oUBUIH - O 4
£00 94€ 6¢ 25T 2v9 09 aleyg 8jgelnby jeuoneN
G3SINDOOIY SAIAISANS ANV SLNVHEO INTNNUIACYD LT
o o
0202 174

1202 ANNC 0 A3AANT YVIA IHL ¥Od SINJWILVLS TVIDONVYNIA 3HL OL SILON
ALIVdIDJINAN VININVYX-NOM



00Z 929 ¥ ¥¥S 646 L1

PO Viv b 187 €96 €

G129 Zve 0¥ 8.€

l6z€ £56) (€L €92 1)

000 00E | 000 00€ I
519 ThE

€82 91LE | -

(185 800 22) (66 81¥)

(£00 £66 €) (682 269)

000 000 OF

196 21691 £EQLE L

(o0z €10 1) (80zZ 989)

00Z €10 L 20Z 999

(008 6921 (081 866)

008 692 081 865

000 6% 2 1000 008 ¢)

0006E¥ Z 0000082

S| Y|
0zoz 1202

85

sidigoa. Jeak Juaung

JeaA jo BuwuiBaq je Juadsun asuejeg
Juei) ainjanasespu] jedidiuniy - Ol

'S)S00 80UBUBIUIBW pUe uojesedo ‘SBUBIES SISA0D ADISQNS SY | 1OSIP BLIWEY-NOY 8U) Wl SaaAIas Alelq) Jog Apisqns e sijuelb ay) jo asodind ay) :asodind Juei

1ead ay} jo pue ay) )2 aosuejeg
BNUBASY 0) PAUSJSUEL ]

sydiasal Jeak uaung

1894 Jo BuuiBaq je Juadsun soueeg
Apisgng AseiqiT - OvHSa

Anunos ay) uiypm sapledidiunwu UB3ou}s WBNoJP IsIsse 0) si jueib ay Jo asodind 8y :asodind el

Jesh 8y} Jo pus oy} je asuejeg
8nuaAsYy 0] pasigjsues |
pun snuaAay [eUOYEN O} PA}DIBASY

sydiaoal Jeak uaunn

Jeah jo Bujuuifieq je juadsun asuejeg
juels sieyy Jajep Jo Juswpedaq - AvMma

“Aijedipiunpy 19u)sIQ UBWEERY YBIBS JO JIEYDG UO SAJIAISS [BIUSWIUOIAUS 8pIaosd 0 : ApISans au) Jo esoding

1ea4 ay) Jo pua ay} je sauejeg
ANUTADY 0} poLIdSURL]

s)diaoa. 1eah Juaung

Jeah jo Buuuibaq e Juadsun asuejeg
Apisqng yjjeay jeyuswuonaug :Ayedisiunp 3o13s1Q ueweeg Yeles

uoijleso||e 9| sy} Jo Hed se abieyd NN %S dUl O) Sajeial sIyj ‘asodind Juels

Jeak ay) Jo pua ay) Ie aduejeq

anusADY O} PalIa)suel |

pasiubooai sjdiooal Jeak Juaung

Jeak jo Buluuibaq e juadsun sauejeg

NN ueto aanjanglsespul [ediguniy - oI

“Ayedidiuntu sy uiyim suonouny 4a| pue Buluueld oBajens sy woddns o) Buipuny apiacud 01 :asodind Juele)

€002

‘(YWAW) 1oy wawsbeueyy soueuld fedioiunjy sy Aq pasinbas suuoja: juswebeurw [epueuy sy} jJuswsidu diay o) senyediolunw o) Ainsealy (euonen Aq pied si jueis) Juswabeuepy |eloUBLLY BY |

LZ0Z ANNC 0€ A3ANT HVIA FHL ¥O4 SINIWILYLS TVIONVNI4 IHL O1 STLON
ALIIVAIJINAN VININVI-NOX

1eaf ay) jo pus sy Je aduejeg
BNUaASY 0] PALBJSURI - J8LU SUOPUO?)

sidienal Jeak Juaung

Jeaf Jo Buuubaq Je Juadsun soueleg
juels Juawabeuey asueuly - OWI



65

"ApunwLIoD au) 0} $891AL9S JISE] PIACID 0} JSPIO U sundnasesu |ediounw 3y} Jo soueusjuiew ‘Buipesidn syy o4 Buipun; jejides apiacid 0] 1 ueIB 9| 8y} jo asodind sy} :asodind Jueid

18V €66 € l6£8 662 V) 1884 8U} 4O PUB BY) Je BoUEfeg
(zog 280 61) (vog zcz 02) ANUBABY 0} POLIAJSURL |,
o o
0202 1202

1202 INNF 0€ IANT YVIA THL ¥O0d SINIWILVLS TVIONVYNIH FHL OL SALON
ALITVdIDINAN YIWINYX-NOX



09

‘sease (ediolunwi oy} Jo Buisuead pue uogesyNesq (BIMONASENU [BIO0S J0 3ouRuUIRK ‘SBuIpjing Jo 8ouBuBUIEW
By} pue aouBUBIUIEN PROY aidwexa Joy s1osfoid dAISUBIUl JNoae| Op O} way) o Juawjuodde syl ybnoay) ajdoad padojdwaun jo ay jo Allenb ayy aacidu o) wawkodws apiroid o] :asodind juelsy

09 88 806 81 leak sy} Jo pus ay} je sauejeg

196¢ 866 (260 €60 }) BNUBASY 0) POLIDISURL|

(09 89) 32BQ paLiaAal JUNoWY

000 280 L 000ZL 1L s)dianal seak Juauny

- 09 88 Jeak jo Buuubaq je juadsun ssuejeg

swwe1Boad sYIOM Ajand pepuedx3y - dMmd3

sauepunoq [eddunw ay; uiyim Juawabeuew a)sepn :9sodind uess

181 928 288 00T Jeak 3y} Jo pus ay) je asuejeg

lelgerg L) (SOE BLL ) BNUBARY O} PALIdJSURI ]

0000492 000 ¥6¥ € sidizoal s2sk Juaung

- 181 928 Jead jo Buulbaq je juadsun soueleg

jueus) Juswefieuely d1sep - v3a3a

didiunyy 0) puny Ja1RY 61 PIAaD :asodind Jueis

99 159 - aeak ayj Jo pus ayj je sduejeq

vze Loe) (929 159} ANLBASY 0) Paus)sues|

000 £56 sidigoal szak juauny

- 949 169 1ea4 Jo Buuuibaq e juadsun aouejeg

e Joljey Jaysesia fedidiunp - SHAN

'SASNOY QY JIGRUIBISNS JO uonea.d sy Joy Buipuny spiaosd o) :esodind Jueio

R {985 6€L 1) 1eak ay} 40 pua ayy je aouejeg

(6S€ 101 1) (986 682 1) SNUSASY O} PaLIBJSURI|

- sjdiaoal 1284 Jusunsy

6G€ LOL | - 1eaf Jjo Buuuibag je uadsun asuejeg

uones)e)AdY UMO] |[ews

‘aJNONASeul HiNg JO UOKE([BISUI AU PUe ‘sBulj|smp |eRUSpISal paidnodo Jo

Bopoeq uoneaywasie ay) ssaippe o) saniedounw o saipisgns [endes Guipircid Aq (3NI) awweiboid uoneayudalg jeuoneN pajesbaiul ay) juawajdwi o} sijuesb ay) Jo esodind ay) :asodind Jueis)

9V 0¥ | €008ELL Jead 2y} Jo pud 3y} Je asuejeg

(€9 G99) sjuswysnipy 20O

(865 601) (966 ££02) 8NUSABY O} PalIejsuBl|

000 0SS | 0002€0¢€ sydisoal Jeak Juaun)
cov O L

0z02

24114

1202 INNF 0 GIANT AVIA FHL ¥04 SINIWNILVLS TVYIONVNIA IHL OL STLON
ALITVdIJINNIN VININYM-NOM

1ea4 0 Buluubaq e Juadsun asueeg
swweifold uonesys)as|g jeuoheN pojeibisjul - JINI



646 92G L

v 1iL 99¢ L€L

0BE 8EL L1 2£0 185 91

08¢ £€6 91 826 062 91

08¢ £€6 91 926 062 91

000 S08 €01 062

000 508 €0} 062

8L ¥50 L 12z 16

8L ¥G0 | Lee 16

8.1 150 | 12T L6

940 15§

804 £0S 1e¢ L6

686 16€ 8L /T

BLLLLL 6€Y 69

881 19€ 8T L¥8 691 €€

88L |9€E 82 Lv8 691 €€

88/ 19¢ 8¢ 1¥8 691 £¢

004 2bE 9 161 0.8 9

Vi€ GLCE 98€GeL €

¥1S €0 9L S60 216 61

6612192 69} L¥9 ¢

] ]

0zoe [T4174

suopoesuel) abueysxa wWoj swodul 19Y0

uieb [euenjoy
PaAIBdal suoeuoq
suojjoesues) 3BUBYIXa-UON WO WO JAYI0

3NNIAIY ¥3HLO

1ejol

$10jq9q BuipueISIN pawiey Jsalsju [ej0L
si019eQ
:s10)gaQ Buipueisinp

pauiex IsauslL| g0
snsadap W) JoYs puk JUNoady jueg
SJUBLIISIAU| [EUIE)XT

JANYV3I 1STYILNI

‘IO pajual SI1asSY [rURUY-UON JO 199dsas Ul sI juslidinbg pue SaRIIoe UO PBLIES anLaAs) (EjuSY

suonesad Bunupuon
*0} S|qenquily
juswdinb3 pue sanyioe jo |ejusy ejoL
18410 [Bluey
wawdinba Jo [elusy
juawdinba pue sapijoed
S3SNOH
siieH
‘anuaAsy [ejuay asesn Bunesado
1NIWCIND3I aNV SAILTIOVL 50 TVINTY

"Aotjod psacsdde ay) jo swsy ul Ajjienb oum sjuapisas 0] papIACId SEOISS JISEE 891 Ul PASOIOSIP SIUNOWE ay)
U papnjou) “syiie} pasoidde o) Buipiosde siseq AIYJUOW & U0 SISLUNSUOD BY) 0] PAIIG BJE YDIYM PRISPUS) SIIAIBS J0 Joadsa) Ul aie sebiey) 91AI8g WOIj BNUSASI 10§ OACQE PBSO[ISIP SIUNOWIE B )

1202 ANNF 0€ AIANI YVIA IHL MO4 SINIWALVLS IVIONVYNIS IHL OL STLON
ALINVIJINAN YNINYY-NOX

suonesadQ Buinuguo)
‘0 S|GEINQUNY
sableys ao1nes e1o])

sabueyn uonejues pue sbelamag
[BAQUIBY BSNjey

IBEM 10 9jES

Aouosi3 jo sjeg

SIDUVHOI AJIANIAS

1<

€2

[44



£5T 82E € Llgeal e
£6782¢ ¢ JAY A4 1S
€Sz aze e FATAA: TR
eLL 919 188096 ¢
L1E 88 689 LOL

816 9¥ 986 €V

yov €2 €eLEC

€19 §¥e G89 0LY
62.8 vreil

] -]
0202 Leoz

9

‘syue) paaoudde o) Buipiosoe

paunbal BIE SE2IAIBS BU) SB S19SN 8U) AQ 10 ped 10 0} Paliig SJE UdIuM PaIspual ‘Sz 0) g1 SSION Ui PAQUISSP UBL) JBLI0 ‘SB8OIAISS JO J08dS8) Ul BI8 BNUBASY JBYIQ JO) SACHE PASCIOSIP SIUNOLWE B L

1202 ANNC 0€ A3ANT UVIA IHL ¥O4 SLNIWILVLS TVIONVYNIS 3HL OL SZLON
ALIMVdIJINNIN VWNVYA-NOX

suonesadg Buinuuog
0} S|geINgLIY
anuoAdy JaYl0 |ejo)
$88} Jayjo Apung
sagy Avjewal
S92} uoewIou|
$83) uoneslidde asn puen
ss8) ueid Buppng
SBIROYILSD UoNEN|BA



00L 2¥0 b LEZVIE L
S99 L1 €€6 |
€56 ¢lS 156 956
£80 €29 €9eGI8
68 LV0 | S8v vl |
188 L} €€6 |
000 vt Qo0 <ol
GE0 268 286020 |
vy LSZ | Siezict
8vLEl €€6 |
80} 12 000 092
£86 696 Z8€ 050 L
886 261 05 9¥E 6.5 €S
886 /61 0§ 9VE B4S €5
886 161 05 9V B.S €5
LG¥ 002 G6. 65t
LZL0LEY <0y 90¢C v
678 9G¢ 2.6 9.5
452 088 L 092 0402
G.6729L 1 €L¥ 85 8
0EL9tLGE §¥C 208 L€
-] -]
0202 1202

€9

0z0z Anr | pejuioddy

(1 eqejeD) sa21AI9S [BDIUYDL B AHUNWWOS :10)034lq :Jabeuely oy} JO UOHEIBUNWSY

2102 1equaoa( | pajulode sem *| Wo| S seonag ajelodio)) abeuep ay)

IejoL

SIIBIS “JIN O} suopnqUIUo? Auedwod

SOIUBMOJY JOYID) PUE JBD

uoneIBUNISY [enuuy

("L wo]) saoiaag aetodion :saBeuep ay) Jo uojessunway

210g Kenuer £z ajep pajuiodde ‘pomaus) SEM JOBAUOD SY1 "9} 0Z JOQWBAON LE PEPUS "N JBJUSA S JBoIQ [BIDUBULL JBIUD BU) JO J9BHUOD 8y |

(=230 8

SIS ‘41N 0) SUoANGUILOD Auedwon

S2OUBMO|lY JBYIO puUE 1B

uoljelsuniusy |enuuy

("N 19)UBA) 19910 [B1auBULL J31YT dU) JO UOHBIDUNWDY

210z udy 1| pajuiodde sem "y d aiey) Jyy Jabeuey jlediounpy ay L

=01
SIS "IN 0} suounquiuag Auedwod

$SIOUBMO||Y JALNO PUE Jed)

uofelsuUNWaY [enuuy

{W"d 21ey) Jobeuey |edidiunyy sy} JO UOIEIBUNLIBY

:saskojdwy /G UOIIaS Jo UOHEIBUNWSY

“Aibuipsodoe sueid au 0} Joao pied pue o} pajunodoe usaq sey pousd Buiwodas | z/0z0z 8Y) 40 192dsel Ul 8NP SUOINQUIU0D ‘. Z0Z dung OF Buipua poued (eroueLy
ay 04 "sueid ay) 4o sajnI By Aq payads sajel je sueld uolnquiuo) pauyaq o} Aledioiunw e Aq pred (066 991 SH 10Z0Z) LES £2S S 4O JUnowe e si SisoD pajejey seAoidwa Ul pepnioy)

1202 ANNF 0¢ AAANT ¥VIA FHL 304 SINIFWILYLS TVIONVYNI4 FHL OL SALON
ALINTVAIJINNIN VINNVYM-NOX

suolessdo Buinuuony
10} BjgEINqUIY

§1509) paje|ay adkojdwz jejoL
spieme ds1uas-Buon)

sjuswARY SUWILSAQ

S8ouemolly pue sjysuag BuisnoH

SSOUBMO|Y JOUIQ PUE SOURISISGNS ‘UONEROLILIONY ‘) JOJOI ‘SRR L
SPIY [EDIPSA PUE SUOISUSJ ‘() JO) SUORNGUIUOY - SISOD) paledy asioidwg

sabep pue sauees - sjso?) pajejay evkodwg

S1S0D G31v13H 3A0TdINT 92



020 1SS €5

€79 €89 85

ze0esee
886 261 0S

L6¢ 0L G
9YE 861G €S

092 €62 |

0z02

£€6 1
869 g€
¥4'829 §SC |
-]
74174

2]

1202 ANNT 0€ A3AN3 ¥V3A 3HL HOd SLINIWILVLS TVIONVNIA 3HL OL S3LON
ALFVdIJINNA VININYM-NOM

sioaNg
$)s00 pajejas askodwg
$)502 99kojdwy

SpUN LOISUBY pUE [epay ‘HIn 0} suolnguiue) Auedwos
SOOUBMO||Y JOUIQ pUE e
UONEJBUNLLIDY [ENULY



1OV 16T ¥ 2641 0VO ¥
16 €92 I SIv 164 b
G16 £9€ | SLt 16k L
“SI6 €9 | SIV 6k}
TEE PT | 088
Zv9 601 GES 061 |
V2L 198 0Z 16t 08k 2Z
122 198 02 161 05k 22
V22 198 02 161 0t 22
2069 881 Gt
16828 599 264
296 108 02 €€ 216 12
veb 886 2 982518 ¢
659 862 168 G6Z
058 962 168 562
058 862 168 562
059 2§
962 662 11966
659 862 168 62
659 962 168 962
058 862 162 562
962 662 169 G6Z
659 862 169 562
659 862 168 G62
90¢v8 e vaLzels
000 807 00'00% 88¢
929085 2 9/'588 92v 2
Lib bG8 8EY 116
u ¥
0202 120z

S9

Ayouoa3

SASVHIUNd ¥INg

suonesadg Bununuo)
:0} ejqeinquiy
ONPIBAQ SI0NPAID
sab.eus soueulq
sia|ddng

S$1S0D IONVYNIL

suonelado Bunuguo)
-0} 9|qeinquiny

uollesniowy pue uoneldasdeq [ejoL
Auadoid uswysaau| :uopelsidsg
S)9ssy a|qibueu| UONEeSIHOWY

juswdinbg pue jueld ‘Apsdold uonenaudsg

NOILVSILIOWY GNV NOILVIDT¥d3ad

UORMISUOD BU} JO 612 UOHDDS Ul PABESIAUS HJOMBWEJ} BLJ JO SHLL Jaddn BU} UIYIM B1E SIBUSG PUB SIDUEMO|IE *SSLIBIES JO[IDUNOD By L

“IUNOY B JO J$09 B} Je Joddns [eLe}sIdas PuE S01J0 Ue UuMm PapIACId SI PLE SLI-|Iny S| JOAB SANNDDXT Ay L

1202 ANNM 0€ AN WVIA FHL HO4 SINIWILVLS TVIONVNI4 SHL OL STLON

ALIMVJIDINNIN VININYM-NOM

siauag pum-ul

™4 deA
Miwg

4 wophng

(Lz0z Aenuer Lz pajuoddy) m sallieeld

(0Z0z J9qWaA0N g| paseasaq) J siapaayy

"d’H uslind

' salfieeld

r abuy

r uasuepr

"3 UBWIAH

W'D "yelon
uofjelaunwial SIo|sunc)

uoneIdUNWIY SIO|IDLNOY [0 L

SaDUBMO||E SIOfIDUNOD
$I0|12UN0YD)
10depy

SHOTIUONNOI 40 NOLLVIINNWIY

iz



99

Fr44:158 4 6ESETLY saseyaind ying (ejoL

9z8 €Y LPE €8 21 M

0202 120z
1202 ANNT 0£ 3ANT YVYIA FHL ¥O4 SINIWILVLS TVIONVNIL IHL OL S3LON
ALMVdIJINAN VWNVM-NOM



€8/
(LvL €Lz 2L) (8¢2 282 9)
HIVIZS €15 66€ ¥
296 12 (9S1 ¥1)
SbS L6} 9 722 606 2-
(862 282 2) 669 126 €
(0£9 €0¥ £) (8€8 105 O)
€1z 1v) 048 L
(L¥b L¥E)
296 12 000 022
z9l Ly ¥9¥ 999 OF
(916 81¥) £E 509
- G50 86€
E 165 25T
122 198 02 161 0EL 22
658 £86 02 (Pve 105 1)
8¥€ L1222 95v 6E€ 02
£6€ 089 LG OvL
9v6 L00 ¥
#8€ 600 2 £E9 PO L
- 1v€ vy
S99 ¥9P 08 65
66/ 00€ 0L0 252 L
IR 71-1] 989 106
Lir v £28 €01
erl LE8 886 v2G
187 16Z ¥ £08929 ¥
€08 £ov 29% £9¢
¥0L 220 € £25 €92 1
£6Y 186 958 52¢
98% ¥96 £ 60Z 205 6
98Y ¥96 2 602 056
98Y #96 L 602 205 6
G8¥ LL6 ¥ ¥GZ 6EC C
PLOGLS L 126868 L
196 Liv | ¥86 92k &
] o
020z 1202

19

120Z INAr 0¢€ AIANI ¥VIA FHL ¥O4 SINIWILVLS TVIONVNI4 SHL OL S3LON
ALINVCIJINNIN YWINYA-NOX

slisodap JaLnso9 Ul (9Seas09() / 9Sea.0U|

s)diaos. pue sjuelb jeuonipuod Juadsun ul (asea1s2q) 7 9sealdu|

a|qeAaday | A Ul aseasa( / (asealdu))
$3|0eABI08) ASES] Ul 9SEaII()/(8SEBIOU])

suonoesuel) abueyoxs woyy sojqeded ul (aseassa(]) / asealou|
suonoesuBs} 9BUBYIXS-UOU WO S3|qRAIB08. JaYJ0 Ul 8sea1aq / (aseslou))
suonoesuel) abuBLIXS WOJ) SD|qRAIRDAI Ul 8sealsa( f (asealou))

SOLIOJUSAU| Ul 8SB8193(] / (9sBasu))
;jepdes Gupyiom uj sebueyn

sjuawysnipe spueIb JUBLIUIBACS) YSEO-UON
usuNsSnp2 anjea ey
SI10JQap JO jusiiedw|

SUO|SIA0L Ul SJUBWBACK

21| PUE S}BSSE YUY JUSWIBINGI Ul SUSISAON

Juswdinbg pue jueld ‘Apadold 4O |eSOdsIq U {Sules)) / $8SS07

uonesioWwy pue uohepaidad
10} waunsnipy
JegA Buy) 40j SNiAiNS / (HoyaQ)
SNOILVY3dO A9 Q3LVHINIO HSVD

sasuadxg [esaudg) jpjo

0UB]SISANS PUE [DABI]
S310}S pue Sieudlepy

1500 auoudsja )

suoneslqnd pue uonduosgng
uswdinba 89140 Jo [elUSY
S[2JUal 1Y

sasuadxa Jaylo

SOIIYSA - S38) P SP.IED BOULIIT
aoueINSY|

saseyoind Ajouos|g

ssfireyn yueg

|ew)x3 - Sea4 upny
Buisipaapy

:Buimoljoy syt ale sasuadx3 [eiauas) w papnjou|

SISNIdXI TVHINID

suopeiadoy Bunuyuon
-0} slqeinquyly
S8IIAI9G PAJIELHUOY jel0 )
S95UBMXD JOBJUOD [BIBUSSD
EERINETSF ST BETS
8534 |BUOISSS)0Id

SIADIAYTS QILIVULINOD

€€

%%



89

(i ers 21l S19 150 81 suonesadQ (1 pasynn) / Aq pajessush ysen

-} o
0zoz 34174
LZ0Z ANNF 0¢ A3ANT ¥VIA IHL HOL SINIWILVLS TVIONVNIA 3HL O1 STLON
ALITVAIDINNIN VININYM-NOX



612 00} €

6L200L €

(¥80 06¥)

780 06¥

(oog 2£2)

008 282

900 699 S¥ 85 Ll €

082 €18 GL SYrvLL L

(£06 08€ £6) (028 822 €%)

BZ} 9€T L2) 900 699 &+

6EL PSS | 695 86

020 682

(€92 866 £) (01 96 1)

296 €92 G 682 Y55 L

826 52} 91 610 €0L 0}-
- (610 €04 0L)

(L2 vi6 L) (gz6 521 91)

669 090 84 8zZ6 524 91

S| |
0z0Z 1202

69

1SMOJ|0} SE SjuBLISNIPE Ul PajiNsal $a)

dIA U asealeq

uonisod [e1oueuly jo JuBWalEYS By} Bunsaye syusunsnipy
610z aunp ¢¢ sbujuses pseureyas Jsulebe Juawysnlpy
SUOINPPE diA\ Ul Papnou ARoaniooul siiedey

juawdinb3 pue jueld Aedosd £'5¢

saol0Aul Jeak Joud Joj paniaoal anuanal Bojuo?) o) sejelel siyL
asuewouad eioueuly Jo Juswale)s jsurebe Juauwnsnipy
uoiisod [eisueuyy o Juawajels ay) bupaaje sjusunsnipy
SI0JQ5p §O LOYIBLOD

uonoesuel) a6uBYIXT WOJ} S3|GRAIDDBI BpeIL Z'GE

SIAID BWEIN PUe 093qy: JeaA oud ul paniooe Jou SS10AUl 0} Sajeal SIuL
SJO)PaId Ul 8SEBIIU|

uonisod [ejoueuy Jo Juswajels ayy Bunosye sjuswisnipy
asueuwuouad jeraueuyy jo Juswoa)e)s Jsuiebe Juswisnipy

SIONPSJD JO UONDBLIOD

sa|qefed apedy |'SE

d Buunonoe ul abueyd / Si0118 8y} JO UONDBLI0D By}

HOYY3 AORIId ¥Oldd 40 NOILOIHHOD SE

810404 81} 0} UOHE|2. LIl PAPIEME SIBPUS) || SIY} JO iinsau &
SY "98RILWIOD uoNEDIPNIPY PIG B} 4O LOHKSOWOD BUJ LAIM Slesp
uonenbai siy) ‘uoienbal juswsbeuepy uey) Addng aul Jo ¢¢
ydesGesed Jo uousAeaUGd 0 SSIEISI JESA [BIOUBUY JUBLIND BY)
10} 082 €18 GLY:02/6107) 8trF vLL | j0 iniipuadxa Jejnfauy

Aajjod ureys Aiddns ayj jo uoguasenuo?)
(yrouno3 Aq Jjo uapum) jeacsdde JesA Joud
aouejeq Buiusdp

aunypuadxg seinbou €'vg

1e34 JuaLNd ainjipuadxd |NJSISEAA PUB SSaINIY
{ipunod Aq o uapum) [eacsdde seak soud
aoueeq Buiuadp

aInypuadxg (nyaisesn pue ssepinig 2've

aunypuadxa pasuoyineun 12/0202
(jounos Ag go uanum) leacidde sesh Joud
aouejeq Buuadgp

ainppuadxy pasuoyineun |'ys

JUNLIANIdX3 TN4ILSYM ANV SSTTLINHL “HVINDIWN| ‘A3SIHOHLNYNN ¥E

1202 ANNF 0€ Q3ANT ¥VIA JHL HO4 SINIWALVYLS TVIONVNIL SHL OL STLON

ALMVJIDINNN VININVM-NOM



0L

UOHESUSdWOD SUBLIMIOM JO UOHOR1I00 O) S3Jeal SIYL
"SOA]| INJASN PamalAds 0} S8JE[a1 YoIum uone1daidap Jeak Joud Jo LoN9.I00 € 0) Sale|al S L

0z0z 24114
LZ20Z ANNF 0€ IANT ¥VIA FHL 304 SINIJATLVLS TVIONVYNI4 SHL OL STLON
ALIMVdIJINNIN VANYA-NOX



(73

‘PasEq SN[EA PUEL O} U PSHSAUOD UBY) SI J0§ PAIUNOIJEUN 1DJBM JO JUNOLUE [E]0} PBUILLISISP SY| SWINJOA 5Y109dS 19d JSJEM JO SNJEA SY) SUILLIDISP 0} PASN S| LORBULIOJ Yong
*1e9A [BIJUBUY BINUS B} J0j SSEYDINd JBJEM YING JO BAISN|OUI SWBISAS [je WOoJj payund JSJEM JO SLNJOA BU) 0) UOKE|3] Ul pRUNJU aInjipuadxa S} U0 PSE( SI JAeM JC ANjeA Ay
"SUIBUL UONNQUISIP 3U) UO JO} PSIUNCIVE JOU SI )| SE SSO| JSJeM PaJapISUo3 S (JpNo JioAlasey) v ujod Je painguIsIp Jalem JO SLINJOA [E30} 3U) ' PUe 7 ‘g julod 18 Si}aLU JO 80UsSqe au) Uj

'J0§ PAJUNCODE USB( JOU §I )l SB SSO| B
PBISNISUOD BI0JBIBY) SI OUBIBYIP YL " PUB O ‘g Sjulod JB paiajaw JAJem JO WNS au) 0} Sjenba aq o) papadxa st g pue O ‘g juiod o) Bugnguisip v adid J9(IN0 B} UO PRISJOLL JIOAIDSDI WIDJJ JSJEM JO AWIN[OA SY) ‘9SED Jey) uQ

auliadid awes sy) Jo pus sUj Je pasalaw jonpoud Jo Junowe auy) o) (enba aq | sunadid paeas sy} Jo Juiod [eiiul je passiaw Janpoud e jey) sidipuud syswyLe 10 JPapRul [E160] B U0 paseq s ABojopoylaw ayL

:paIBpISUOD Biaym Buimoj|o} B} SSO| Jajem ay) Buiuiuuelap uj

‘SI919W SJISN PUS BU) UBY) PUE SIIOAISSA BU WO SWAJSAS UONNGLSIP BY} OJul BUIPS3) Ul LHBLU S} U0 SISO JSIeM YINg Su} JO SBUIPEaI B} UO PASEQ S1am SUOHBINI|ED SSOf Jajem YL

pasn AEojopoyiaiy
¥ee L06 810 965 (14) 193epA @NULADY-UON
(822 529) (S0 Le6) (ppalNg Swnjop
coL eeS | 2oL €€S L (M) painqulsIg awnjoa
wnuue Jad san wnuue Jad sa ! $9SS0] JOJeM PAJUNOIDY

806 869 Z1 891 ¥t €1
295 16¥ L1 68 8Y6 LL (Y) J81em uo SOSSO0| UONQUISIC
LvE 102 | | ZXATI AN () Ao1y9319 U SBSSO| LONNAUISIA

S95S0] el 9E
o -]
020z 1202

1202 INNF 0€ AAANT ¥VIA FHL YO4 SINIWILVLS TVIONYNI4 FHL OL SILON
ALIVJIDINNIN VININYY-NOM



L

‘yluow Jod 86768z 18 SieaAh § Jo pouad & 10) Yid 0 NASH 8Uj JUSJ O} OIS L Ulim Juswasibe ases| e ol pasiue sey Ajediounuw ayy

‘polad B)uYBpUI UE J0j Si BSES] BY1 '%01 JO UOHE|EISe UB Uiim Wnuue Jad 00g'SY Joj A19piaogaiBnia WOpANS o} #1¢ ‘Ou JalAL@ayely Jo 0§z uoiuod pasea) sey Ajjedioungy ayl

Jswdinb3 pue Jue|d ‘Auadold Joj sasea BulessdQ S|qe|ieouEd-UON JapUN SJuaWwod Butpue)sino pey Ayiediounw 3y sleq bueday syl 1y

s3sval iy
S9v 091 91 €12 259
G9¥ 091 91 €le L5 9 SUBIS) JUSWILIDA0D)
W04y pasuBUY 3q M aanjipusdxs sy
S9¥% 091 91 €12 18S9 sjuswpwwo? [epded jejo)
G9% 091 91 _ — €LE /£G9 aumonaselu|
S9v 091 91 €Le 1869 ~110} pajoenuog pue pasoiddy -
:ainppuadxg [epded jo 1padsal ul sjusSWwwWo))
‘pua-1ead je sjuswiiwwe?d [eyides Bumojjoy ay) pey Ayedidiunw ay)
SINIWLINWOI TVLIdVD OF
L0. 866 859 LLLZY
b SSE LI 859 LLLCL SUOINAUIUOD IDUNDD PUE SUORINPSP ([j01hed Jeak Juauny
suoloNpap ple [BoIpsl pue uoisudd 6¢
veLZiL 220TLL 8
209 8¥6 9 zeoell 8 suoyonpap [joiked 12k Juaung
diN pue 3Avd 8¢
“Apediounw auy; Aq painpua SJUIRNSUOD [B1oueul 0} SnP pied aq Jou pinod Jey) $994 JIpne ay) sjussaidas pledun 2ouefeq ay)
097 S6. € €9Z L0L S
8¢S 962 082 251 IS8l Jeak Jusung
£€89¢6 € £CSESL L a9} jipne Jeak Juauno
gelelve 09F G64 € oaueleq Bujued
saay upny ¢
-] -]
0z0z 1202

1202 ANNF 0 A3ANT HvIA 3HL HOd SINIWILVLS TVIONVNIA IHL OL S3LON
ALITYIDINNIN VINWYXY-NOX



0202

€L

*(1dD Uim Bul| Ul sasealoul,)xapul paysiiand e Uim aul| Ul S) asealsu) ajel 15818l
‘$sa908 aYs Jo ssodind
sy Jo} peOJ SSB00E BU) JO 8sN papaduiun sy} PUB BUILSGNOL Ul ZOY 4O pajenys Apadoid uienss jo uoiuod € sy O} P 20§ L28IUSS YuM Juswaaibe eses) e ojul passius sey Aledidiunpy syl

600z Ul paaidxe 198u00 8589 8y "BulHaqnor e pajenyis Buipfing auyy uo Juswdinbs pue seuusiue [[EISUl 0} JAPIO Ul JualuBalbe asea) e ojul passius i (Ald) wooepop
“JOMIDU SUOHEDIUNLILIND JIUOL0B[@ UE JO Jojeiado pasuadl| e 1 oym pi(Aid) ALd WOJBPOA Yim Juswseaibe ases| e ojul paisjue sey Amedivjuniy ay L

*SASEaIqNS OU PUE SiEjuS) JusBUUOD OU 1. aiey) "Uoea SJeak g jo suondo
|EMBUSI OM} LJIM SYIUOLU || PUB SIESA 6 SI pouad 85ea| [BIU 3yl “IOMISU S} 40 uolieado ay) 10) painbail Sjasse anjonsseu; UIRUSo Jo Uone|ielsul sy 1oj sus e Buises| si pi (Aid) wooepop
‘SUOM}BU SUOHEIIUNLLLIOD DILOAIS[S U. Jo Jojessdo pasusay e st oym pi (Aid) ALd WOSBPOA Yum Juswaaibe ases)| e ojul passjue sey Ajjedioluniy syl

'S9SEIIGNS OU
pue s|ejual Wabunuod ou aIe 88y "YoBS SIEBA § JO SUOKAO [EMBLIDI OM) LM SUIUOW || pue sieak 6 S| pousd ases) [eniul SUL “HHOMIBU S)i Jo uolielado ayj J0j PaiInbss SJesse ainjonIjsesul Liepsd
10 uoRE(EISUI aY) 10} IS & Buisea] si P (A1d) O 119D HI0MIBU SUCHEDIUNLILIC) SIU0IIdale e Jo Jokesado pasusdl e st oum pi (Aid) O 1120 uim Juswsalbe sses| e ojul passius sey Ayedpunw ayg

‘SUJUOLL |, PUE SIE8AE IO} UONEEISS OU ‘Lo Jad OocY 18 Pue| [ediolunuw JO aSNn 8y} J0j UOREINOSSY SISLWIBHD0IS SY) Yim Juswssibe ases| e ojul passjus sey Aljediounw ay |

920z Aterugad gz uo sauidxe ases] syl "Luow Jad 0gg 0) M 1B SYIUOW | | pue SIeak 6 S| pouad SSES) (BRI BY L "WEAPIOD Ul 22 JT 8y} Buises) S| pr (Aid) NLIN
JIOMISU SUOEIIUNLILIOD IUCLISIS UR 40 Jojesado pasuanl e st oym (NLIN) paywr Auadoid Jamo| Sely yim Jualuaaifie ases| B Ol paldjus sey Alediouniy oy

‘SYJUOLL | PUE SIEaKE Jo} UoRe[easa ou ‘yuow Jad g1 Y 1 Auedoud [ediviunw e Jo asn ay) 10} S1e1ST B8] SWBIOH By L UM Juswasibe asea| e ojul palsiua sey Aledpunis sy

"SUIUOW | | PUB SJEaAg 1oy Uone(ease ou ‘yjuow Jad gy 18 Buiping [edipiunu e Jo 8sn By 10} aydal0) BUM Ylim awaalBe ases| e ojul passius sey Ajjjediounu ay g

‘Juswiaalfe aup Jo LoieUILLIS} uodn 10SSS| BY) O} UOHIPUOD pue 3P0 Paob L pauinjal aq |(eys Judwdinba sy (

pue ‘Juswidinba 8210 ay) uo suonebiqo Jo syybu s jo Aue siebajep 10 uBISSE ‘apad ‘JaIans '[9S Jou [[eys 99s$a| ayL (i)
+10583| auy Jo Auadoud ay) urewsi jleys Juawdinba ayy (1)
uswidinba 8140 uo suBwWaaIBE sses| BY JO SWLS) Ll AMediDiunw BU) uo pasodw LAY dABY SUONIMISaI BUIMO0) 841

'g1.0Z J19qWanaq (Z S} U0 PISUSLLWOD
pousd ases| ay) 'siesk sy} Jo pousd & uoy sieidod [eybip dieyg g pue sauydEW GNUZIQ Z JO [BIUS) SU) Jo) OBW NS Lm JudwasiBe oses| Buneledo ue oju passiua sey ANEdIDIUNW By

‘Jusidinba 8o SY Jo ulepad Joj Ayjediviunw ay) Aq ajqeded siejual Juasaldal sjuawied ases| Gunesdo

‘2202 Atenuep L€ uo saldxa pue pousd Jeak aal e 10} S| ases|
ayL Jeak Yoea UOHE(RISS %g YNM ‘Bd 00S9Y 1O} BUILBGNOP "G | "IU [98YeIY ULE ] UO Jajem aBEUIEIP PUE JSJEMUIBILNGY JO 8SN B} Jo} ‘dia}] g Yim jualasibe ased| e oju; pasajus Aylediounpy syl

‘yuow Jad v£° 191 £rY 1 SIesA ¢ Jo pouad e 10j UORNIOS BWIANS NJA B JO [EJUSI BU) JO} LUOYI L UM JudLaaibe ases| e ojul paidjus sey Aledidlunw eyt

‘yluow 1ad 98'peh 91 18 SIESA ¢ JO poliad B J0) 01ag $S800Y PIOS Sid-|L SU) JUSJ 0 WoKla ] yim Juswaaibe ases| e ojul passjus sey Ajediounw sy
(panunuoa) (asuadxs) aassa| se Ayjedidunpy - sases; Buyessd
{174

1202 INNS 0¢ GIANT YVIA JHL ¥Od SINIWIALVLS TIVIONYNIA IHL OL SALON
ALITVJIDINON VINNVY-NOM



L

's1eaf G 104 UoNE|RoSa Ou ‘Yiuow Jad GZY 1€ Aledoud [edidiunw e Jo asn au} Joj pPr1(Aid) PIA O} PIAA UM Juswaaibe ases| e Ojul passjud sey Ajjediolunw ey

SUJUOW | | PUE SIE3A 6 JO polad
B 10] %G JO UOIB{EOSS [ENULE UB YIM | YA JO SAISNDUI Ljuow Jad googy 18 'PUB| JUBIEA & JO [B)ual a4} 10§ (T UOISSILIWO? [BI0198[T BU) Lum Juswaaibie ases| e ojul palsjus Aljedidiunu ay 1

0202 leoz
LZ0Z INNF 0€ A3ANT JVIA IHL ¥0d SLNIWILYLS TVIOINVYNId 3HL OL STLON
ALITVdIDINNIN YWINYM-NOM



73

"UOROUNY JIPNE |BUIBIUI BU) JO SSBUAIIDBYS BY) S1oiuoW Jey) Apoq juspuadapu ue ‘Ssjiuwo Jpne s ANediouniu ay) o} Ajesipolad spodas “su [ejusiod o) Buipuodsss pue Bupoiuow pue spomswes [0Auo2 e Buljeniul Joj sjqisuadsel ‘Ipne [euws)u

'$8500UNd 8ARERINORAS 10§ SJUSWINJISLI {EIOUBUL) SPEJ) JO OJul JB)U Jou saop Aljediolunw ayy "siolpne [eusd)xa Aq Allenuue pue 'siSeq SNONURUOD B U0 SIOJPNE {ewsjul 8y} £q pamaiaal
s1 saunpasold pue seljod yum @sueydwod s Alpinbl; pue ysi JPaJD S Sjkd ISSISIUN SpNjOUL SYSU 8SaY L ‘SaunPa%osd pue seiijod [eusau; yBnosty suopesado ay) o} Bupejel sysu jerouBuy 8y SeBRUBLL PUB SIONUOW SEDIAISS [BIOURULY Juswledaq sy

“saliaioe sy Bupiepapun ul Ayjedioiuniu sy Buioes sysu au) sbeueww o) pjay jou ase pue sanoe jeuoesado Aep-o)-Aep Aq pajessuab ale sejiiqer] pue sjessy jeoueuld ‘Ajeleuss) Adde Ajuew s,dvye eyl yoiym 0} sajuediwod palsy Jo [eaidA) aq pinom jey)
sysu BuiBueyo 1o Buneaud ui ajos s 2JowW YoNW e Ae(d SJUSWINNSU| [BISUBUIY “SBNAUS SSAUISNA Ag paoey ySu ({BIoueuy jo aaiBsp ay) o} pasodxa Jou sie sanediounLu ‘pasueLly a1k AsU) Yalym L Aem SU) PUB SSNIAROE 10 sinjeu Buipen-uou Ajebie| sy} 0} ang

‘S]] 0} B2UBIBYPE PUE SHYSU J0JUOW O) PUB SJOU0S pue sHw| ysu sleudoidde
195 o} ‘Ayledidunw ay) Aq padey sysu sy} ssfleus pue Amuspl o) paysigelss ase seiljod Juswabeuew ysu sANedounw sy pomawely uswabeuew ysu sANediounw suj Jo JYBISISAC PUB JUSWIYSH]RISS U Joj Ajiqisuodsal {l21aA0 sey 18l Bugunossy sy

juawobeuew ysu [eIOURULY

Juswabeuew ysiy

£62 625 oF €62 625 OY
076198 0. 6L98 sjue.b [euonipuod uadsupn
€2E£ 016 L€ €CEOLG LE suonoesuel) 9bueyIXa Wozy ssjgeded
1SMO||0} SB PaISSE(D 9.8 Ajljledioiuniy ay) Jo sapiiqer [e1oueuld aul €1 F01 dYHO UM aouUBplodoe U
02Z0Z - sani|iger jeloueuld

V00 ELY 62 00 €LY 62
0589166 0589166 sjusjeainb3 yseD pue ysed
Gl 96¥ 64 Sl 96+ 61 suoloesuel| abueydoXT Woly SA|qEAIDIY
020¢ - 519SsY |eloueuld

602 625 S 602 625 S¢
1269 ZoL €} (269 20 €} sjuelt |euonipuod Juasdsun
L06 L€2 62 106 L€C 62 suoifjoesuel) abueyoxe woly ss|geied
qelT |elueuld

80 62S 02 80 625 02
BES 18E € 6ES 18E € SjusjeAINb3 yseo pue yseo
S vl 2L ¥PS LPL 2L suofoesuel ) abuByoXT WOl SRy
1SMOJI0) SB palISse| due AJledigiunu ay) Jo S1SSY [BIDUBLIY Bl €1 P01 dVHE YIM DOUBPIOSIE U]
LZ0Z - SI9SSY [eoueuly

1eyoL 1509 pasiJowe )y
SMOJ|0} SB palSSelo aJe Ajjedioiunw sy} JO S)esSY [BISUBLIL BU) €170} dVYHO YIM 90UBPIODIE Uj
sjuawinssul |erdueuly Jo seuobajen
SINIWNYLSNI TYIONVNIL 2
o -
17414 [ XAr4

1202 INAC 0€ A3ANT HVIA IHL HOd SINIWILVLS TVIONVNIA 3HL OL SILON
ALIVdIDINAN VIWINYI-NOX



9L

‘wndl ay) Buisiwndo sium ‘sisjawesed s|geldasoe uiylm Sansodxa ysu 1oxewW (04U pue sbeuew
0} s1 Juswabeuew ysu josuew Jo dARIBfqo ay] "SjusLINASY| [eueuld i SBupjoy S)t Jo anjea By Jo swoour s Ayedpiunw auy joaye (m seoud AInbs pue seled Jsaselul ‘sajes sBueyoxs uBlaI0) Se Yons ‘seoud Jexuew ul SeBueyD Jey) sl SU) SI YSIY JOEN

HSI 19y

1SMOJ|0} SE PASO|ISIP BJE SaINSodxX8 pue SySiy

Sty WpauD -
pue sty Appinbr -
HSIY Joie -
'SJUBLINIISU| |BIoUBL A L) SUOJEIado S)I WO SYSU Buimolioy 8y} o0} ainsodxs sey Apjediounw sy

"81ep Bupodas ay} uo pesodxa si AjedidiuNW BU} YoIYM O} SJUSWINISU| [E19UBLIS WOl BUISLE SHSU JO JUBIXD pUE 2INjeU 8L} SIENIEAS O} SIUSWSIBIS [BIDUBLIL [ENUUY S} JO JOSN U} SIGEUS 12U} UONBLLIOUI SSOPRSIP 0} Alledioiunw ay) Jo Asijod oy} st )|

sysiy yueoyubis 1'zp
"SIUBLISIELS |BIOUBULS |enuuy 3SaL) InoyBno.y) papniou) a1e SaunsopasIp aalleljuznb Jayung
020z 1202

1202 INNT 0€ GIAN3 ¥YIA JHL O SINIWILVLS TVIONVNI4 SHL OL SILON
ALINMVJIDINAN YININVYM-NOM



LL

‘AiBuip10oe pasea.su; 8se susadeq Jawnsuo) "Adjod LoNDS0D JG2Q PUE (0AUOD JIPRID SIDUNOD JO SULB) Ul Bigeadde
S1 3INpa20.d JAASYOIYM *,UDNIB|I0D 1O} JOAO PBPUEL, 'HOSA ISE] E SE ‘DU ,SADIAIBS O UOROLISS), ‘uswiAed 1oy puewap, ',sebieyd Ayeusd jo Buikaal, £Qq SjuN022E YINS 199)100 0] PRINCABSPUS S| )l ‘SIESLIE U] BUI0IBG SIUNODIE SSOUM SIOIGep JO SSBD Ay U]

‘JusLunedul Joj uoisiaoid e JO Jou psjuasald sJe SI0IGep JeWnsuoy "seale [eaydeiSosh pue SeLISNPUI USSP SSOI0E passadsip ‘siafeds]es jo Jaquinu abie| e Jo 8sdWOo2 SI0|gD( JBWINSUOY)

‘SpBW B8 SLJUOW aAjam) Buipaaoxs a.nus) B Yim SJUSLISBALI ON "yueg esqy yim Buliesp Ajuo Aq suoiessdo Jusulsaaul Jasuew Asuow S} wosy sainsodxa Auediaiunos sy sy Ayediounw ay g

"S30UEE] YSEI PUB jUEq 'SI0IqaP JOUIO ‘SI01qap JALWLNSLOD ‘SAIEAioda] uIs-Buo| ‘sluaLuISaaUl isodap 8)el 3|qerEA JO AJUIBW JSISUOD YSU S]] 1SaJa}Ul O SUONEIUSIUDD [BIUSI0d

“sabUBy 1S218IU! JEL 10 JINS2) B SE JUNOLLE U| SIENONY [|IM JUSWINISUI [EIDLBULY E Y)iM PIJEIDOSSE SMOJ YSED SJNNg JO SN(EA JIEy BU) JEU) YS( O} SB PauLSp S| 4Sky aley Jsasay|

Juswabeuey ysiy ajey 1S810)u| §'ZY

JeIew sjel Isassiul sy) u sepelon sBpay o) A9110d [euwos ou sey aiojasel) pue Aouauna ubla.o) JO SYSL [eUBUY L) 0} 1t asodxe jou op sanAle s Aediounw 8y

juawabeue ysiy Aousung ublalog ¢y

‘1w ale sjudwannba. moy ysed jey) sinsus 0 seje) aANtadod Je paysigelse sie sluswsabuele mau [euonippe
‘Padinbal Ji ‘pue SISeq Snoawy & U el s sjuswAed [enjoenuod (|2 jey Buunsus Aq pabeuew sie SOHIGelT "sluswanbal Mof) Yseo O} UOReRs Ul SAIR) 1SAISIUl BANNSdLLOS 1B AuNjew Je paysaaulal due SISSSE ||g jey) Buunsus Aq pabeuew st ysig Awpinbr

‘uopeinday s Ajediounw sy o) ebewep Bupsy jo $assol ajgeldenceun BuLLNSUI INOUYM ‘SUOKPUCD PASSEAIS PUB [2LUIOU U10g JSPUN ‘BNp LBYM S8

(qeyj s) Jasw o) Apinby| Juaioyns sAeY sAemie [Im ) leys ‘siqissod se ey
se 'ansus o) s1 Aypinby BuiBeuew o} yseoidde s Ayjed

NI By “jesse [eloueuy Jsyloue Jo yseo Butaaliap Ag papjas aie Jey) SSIMIGE! [RISUBLIY S) Uim paleioosse suoleBliqo ay) Buissw L Anoyip Jeiunoaud [um Aedioiuntu U3 18U) 3su Al S ey Aupinbry

ys1y Aupinbi €'z

SN 3y} sainseaw pue ssBeuewu )1 YD1y Ul Jduueil ay) o SySU 1axew o} ansodxa s Ajedioiuniy ay) o} abuey ou usag sey a1ay)

‘1exiew ajel jsassiu) U ui sanineloA sbpay o) sisixe Aoljod [eunoy ON “selel 1sassiul u) sabueyp Jo sy [esueul sy 0) Ajuewnd 3 asodxe sagalde s Aediounu ay |

ASIY JeNiew Z'Zy

"SSRUNDSS JUSUASBAL) PUE SIELIOISND WOl S3IGEAIz08) S Alledioiunw ay) wioy Aljediound sesue pue suoeB)qo [enjoeuod S) 19eW O} SHe) JUSWNISU| [BIOUBUIL € 0} ALBCISIUNGS 0 JALIOJSND & # Amediounwu sy 0) S0} |e1oURUY JO YSU BY) S %SIY JIPeID

HSIY upald

‘sAep g uiyum s1o)pa1s Aed o) spusiu Ayjediiunw ay )

"SOIIIOB} IPSID PUE SJUSWNLILIOD aIniny Jo maiaas BuioB uo ue yBnouy) ysu Alpinby ssbeuew Aedipunw sy “SJUSWHWLLOD 1NN} JSA0D 0} Sqe|IeAR Spuny 8U} JO JNsal e st Aupinbi; 0] ysuU s Ajjedioiunuu sy
sty Aupinbi

020z 120z

L20Z INNP 0€ A3ANT VVIA 3HL YO4 SLNIWILVLS VIONYNIA JHL OL STLON
ALVJIDINAN VINNVY-NOM



8L

"(0E£Z 916 6 ‘6102) £26 YSE € ¥ SI PAYIUIT HUBQ BSQY Llim Play acueleq yueg

*SJUBWISBAUI BjRJ J|qRLEA S} U0 SBlel 15J8)ul 0 unsodxe s Ajjedipiunw sy) o) sigeinquie Ajuew si siyl
'S Aljledidiunwu au) ‘JUBISUOD PBY S10m SIIGELEA JBUJ0 |ie pue Jemo) / Jaybiy siuiod Siseq Q) Usaq pey Sajel 1SaIslul j
sjuajeanbg ysen pue ysey

“z,o_mnSo«mmo._mmﬁm.:mm._m_:_m_nm_hm>
1oueuy wisl-Buoy pue Wous syi “saled Jsassiul ul sBueyd eigissod Ajqeuaseal By} JO JUSLISSISSE SjuswabeuBl Sjussaidal YoM ‘PasSn Sem 9Se9L98p 10 SSESIoUN Julod SISBq Q0L V¥ I3k [BIDUBLY SY) JO PUD BY) 1B JUBWISIALI
ay) 40 Junowe sy} pue JeaA |eoueul sy jo Buuibaq ay} je Jusuissaul sy} o Junowe ay) Buibesaae Aq paledaid S| sisAleUE By) "SJEP UOHISOJ [BIDUBULS JO JUSWSIBIS SU) 1B S9JR) 1S918)Ul 0] 8InS0dxa aU) UO Paseq paulLLS)sp uaag sey siAlu. ANANISUSS ay |

UM pus-1eef Je sjuawnisi

sishAjeuy L1ADISUAg a)ry }Salaju]

"9J0U SIU) JO UONDBS JustuBBEUBIY YSIM HPaID By} Ul PAJIEISP SJE SANIIGel] |BI9URUI PUB S)OSSY [RIDUBUIS UG S8)el jsaselul 0} sainsodxe s Aedipunw ay )

‘sBuimolioq ou sey Apje:

NwW BU) SE }S| Sjel 1SaIs)ul IPaLD 0) pasodxa jJou st Ajfediounu ey ).

‘a|gesidde assym
‘Bununoosip / Juswiedw jusnbasqns pue UOKEN[EAS UONS SIBNUEISANS O} Pajjelp SI SI0IGEP JO SoLOBBIED SNOLBA B} Lo Podal v 'BUBUN0SIP 10 Jusuwiedu Joj ajep BuiLoday 1e Ajenuue pajenieas Ajfenpiapu; aie s101G9Q JaYIQ pue SHIqBAIBdaY wid)-buo
] o
0202 120z

1202 INNF 0€ GAANT VVIA IHL HOd SLNIWILVLS TVIONVYNIA 3HL OL SILION
ALIIVAIDINAN VININYY-NOX



64

‘sBunes-)pad Yoy yim syueq sie saiedisiunod ay) 8snessaq panwi st spuny pinbij uo st ypasd
Byl ‘saniua paje|as ase Asy) Ji sonsualorIByS Jejws Bulaey se sapedisiunos sauysp Alfedioiun sy "sonsusioeleyd Jepus Buiney seiedisiunos jo dnoub Aue Jo Auedisiunoa sibuis Aue o) amsodxs ysu Npals Juesubls Aue saey jou seop Ajjledioiunuu sy

gjqenydde asaym
‘Bununodsip 7 Juawaedw Jusnbasqns pue uolienjeaa yons ajenueIsqNs 0} Ps)jesp SI Siolqep Jo sauofialed snolea auy uo podas v “Bununoosip 10 Juswedw Jo) sjep Buiyodal je Ajlenuue pajenieaa AjlenpiAipul aJe S10lqe( JOUYI0 PUB SOIQBAISaY uwiel-BuoT

“A3110d UOND3JI0D 198 PUE [0QUOY) NIPSID SU JO SULIS) U) JBWIOISND AU} JO SBIUBISLUNDID U Ul aBUBYD SSIOAPE Ue 0) 8suodsal Uy diysuoeal Jewoysns Bulob uo ue se psjejofiauss aie ‘Aed 0} 8lgeUN BIE OYM ‘SI0JGaP JBLINSUOD JO SJUN0DIE JO Jualiked

'S9IQEAIB031 JOY0 puUe Bpe.) 4o }98dsal Uy $8580| pajedionue Jo sjeLI)ss S| Sjuasa.dal Jey) JusLwiediul 10) 8oUBMOlE UE SaysigeIss Aljedioiunuu ay L

‘eale [ealydesbosb 1o 10)95s 1ejnoped Aue u) pajenussuos
10U SI pue ‘s/BWNSUd Jo Jaquinu dbuel e Jeac pealds ainsodxa YIm HSU AIPAID JO UOHENUSOUOD JuedUbIs ou sey Aylediojunws By] "PauIRIqO [BISIE]0D AUE JO BNIEA JY} JUNOIJE OJut BUIE} INOYIM ‘UOINSOd [BIOUBUIL JO JUSWSIEIS SU) Ul J9SSE [2I0URUY YOBS JO
anea Buikues ay Aq pajussaida si ySI IPSI2 0] SINSOAXS LWNWIXeW s ANedioiunw sy “malasl Japun Jead ay) Buunp ysi ay) Buunsesw pue Buibeue o) sassasoid pue saioliod ‘saaaalqo s) pue ysu Ipasd o) aunsodxe Ly ul sebueyd [eusiew ou s1am aayL

‘siajaw ANouoale predaid 10/pue ‘Sployasnoy o} MOj J91EM [ONUOD JeY) S91Aap Juawabieuew Jalem g)su| 0) sjuapisal Buibeinoaug «

‘Allenuue pamalaal S1e pue oajuelent se BuiAas *SUOIIDBULIND BDIAISS MAU JO) Jisodap e jo Juawannbal oy -
YSIN BY} JO Z0| UORDSS JO SIS UL ‘SIgSp |enpIApul 8y Jo Aue Jo Juswded-uou sy} Joj saolaias Bunoauuoosip sy} Buligeus 'SJUN0Ide d21AISS PUE SSJ.l JO LUOIEPYOSUOD 8y} »
‘{Auadoud swes au) uo J01gap snolaaid e wosy Buipue)siNo sulewss Junowe AUe JS|IYm S301AUSS JO LoA2BLL0D asnyal ) Ayediounw sy spuwsed yoym (YSIN) 10V swaisAg [edpiunyy ayl jo ()81 1 uonoas jo uoneaydde syl «

:$81Npaso.d JuswsbeuRW JGSP PUE 04U JIPaLD [EULIOU S)I O} UOIIPPE U) 'SABM Bummolio) ay) ut ainsodxs Ysu siyl spuwi Ayjedioiunw sy

‘WA O} PaIspUBI S82IAISS AJIOLO88 PUE Jajem ‘Sajel 10} Jaap nou; Aquanbasuoo pue eale [edidjunw pajeubisap
ay) u sauadod aunboe oum SIBWIOISND MBU JO |eAcldde SU) J3A0 [0U0D ou sey Ayjedidiunus ay) ‘AJuanbasqng *SSOUIYHOMPAID JO JUDLLUSSOSSE LIE 0] 9SIN0D31 JNOUJIM SSIISS LNLIIUILL DISEG )M SIUIPISSI SH |Ie apiao.d 0} 9j2puBLL [BLORNYISLOD S)I JO SUWLIS)
ul pajiedwon s Apedioiunw ay) "siseq BuloB uo ue uo PAICUOW SI 3SH JIPaIo 0} aunsodxa oy} pue adejd ul Aoyod ysu JpaIo e sey Ayediownw 8y sesso| Juasuuledwl J0 Jou pajuaseld sie pue SIBWNSUD AQ PAMO SIUNOLUE BIB SAIGEAIDISY JOLIQ Pue epes)

Sa|qeAe99y JOLIQ PUE Spei]

'apew ale syjuow aajem Buipasxs ainual B ypm SJUSLISSAUI ON ueg esqy Yim Bulleap Ajuo Aq (padiedw) Jou anp jsed Jayliau a1 jey) SIOSSE [BIOUBUY) SUOHEIadO JUBUISBAUI JaysEw ABUOL S) WOl SeInsodxe Apedisiunod i spw Aljediounw ay )

'S80Ue(eq YSED PUB YUBQ 'SICIGEp JBYIO 'SI0|Gap JAWNSUOD ‘$3|qRAIB8) WS}-BUO] ‘SIUBLISSAL) IISodap 818 S|GRUEA JO A[LIBL JSISUOS %SU B].) IIPID JO SUONBUSIUDD (2104

“ApeinBai pasojuow s.e saiedIs|uNoD sji 40 aINsodxs SAledIoIUNW B "SISLIOISND JOfew S SSBSSE 0) SPI0del BUIPRI) LMO SY S9SN AJRAIDIUNW BY| "SHNEISP WO SSOf [2IoUBUY JO 3SK au) BuneBRiw Jo suesw
e se ‘2jeudoidde aoum ‘[2IB1EI02 JusIayns Surelqo pue Aotiod UoRSSH0D 1G8P PUE [04UCD IPAID punos & sey ANediounw syl *Allediounw ay) o} ssoj jeoueuly Uy Buninsas suoneBiigo [Bnjaenues Sy uo Jnejep (I AUEdIBUNoD . Jey) ySU By 0) S1ajei YSIY HpaID
uswabeue ¥siY IPRID 92

0z0z 1202

1202 ANNC 0¢ A3ANT ¥VIA IHL 04 SININWILVYLS TYIONYNI4 3HL OL S3LON
ALIMVdIDINNIN VWIAIVM-NOX



00 €LY 62 80 625 02
0589166 6EG 1BEE
51 96¢ 61 ¥¥S Lyl LL
-] ]
0z0z 24114

08

SjusleAINba Yses pue ysep
suonsesued; aBUBYIXS WOJ) SSIAEeAIB3a) JBYI0 PUE Spel|

1SMOJ|0) SB B1aM PUd Jeak Je )SU JIPaId 0} Pasodxa SIasse [e1oueu)-]

‘Buipue)s 1pass Alenb yBiy yum syueq Jofew yum ysea sysodep Ajuo Ajledioiunw ay) "S9GEAISOAI PUE SJUS|BAIND YSED ‘SHSodap USED JO AJuiew SJSISUOD YSU JipalD)

1202 3NNT 0€ G3ANI ¥v3IA IHL HOd SLNIWILVLS TVIONVNIZ 3HL OL SILON
ALIVCIJINNIN VINWYM-NOY

ASL UPRID



000 0S1
09F Leg

0€9 £v9

0z0z

000 0¢
auoN

000 081
Y]

000 0S1

09y LES

000 0S5}
0£9 €9

34174

M uiwg
‘d’H ualind
r saifieerd
1 9buy
‘3’4 UBUBH
WO "yielog
S OSNA
2102 Jaquiaoaq | pajuloddy woy "] s90I1Meg gjeladio)) abeuepy
020z AInr | psjutoddy W eqeen N S89IAI9S [291UY03 ] B AJUnwiwo) Hojaaq ebeuep
210z Aenuer /g pajuioddy JBUBA N 190440 fetoueulS BIUD
2102 udy || pajuioddy ey ‘W'd tsbeuep redisiunpy
wswabeuew Asy Jo s1I9qUIDN
uoneubisaqg uosiad paje|ay Jo dWeN

uawko|dws sy 0} payLul s1 yoiym ‘Aediownuw suy yym sdiysuoneras aaey Ajediounu ayy jo juawabeuew Jo/pue S10}jIuNoY)
Salled paje|ay JO IS30U| LS

"9SIMIBUIO PAJEJS SSOIUN ‘YBUD| SWLE JB POIONPUOD JIB SUORVESUEL| AR palely |iv
SNOILOVSNYYL Aldvd A31v13d st
BSED SIY} UM Pajeioosse sjsod efia pejewns]

“Apadoid ewweynoy| woly pajoafe alem sjuednsso (NEMeun
BIB1ALY 99M | WO} SHURANDDO [NMEjUQ JO JUSWYDS(]

9SBD SIY) YlIM PAJBIDOSSE $iS00 (efan pajews]
SJSOD Yy 101 B4 Wy paddesas uonesiiddy "0Z0g/9 ON Jopua) maiaa 0) uoneolddy
9 aueyieqeyqy

aSED SIU) Ylim pajeloosse sisod efa palewnsy

UMOUNUN S JUNOLLE B ) “AJeA [Im (210140 Jad SWOIN0 ‘9SeD Sy} U pajesodiooul JSREW S[eIHO

‘paddo)s a1em ‘siqeded pue anp ale wayy 0} Bulpio2oe Yolum sjysuaq buwiep sie pue Aedounw ay) Aq paiojdws aie saaiojdwa asayy,

SIDYI0 ¥ Je0que]
8Sed SIy) YIm pajeloosse $)so [efa pejewnsy

punjal /anusasal Aue W04 Jy3Uaq JoU |iiM [IOUNOY "|NISS3IINS aq Jajeuw sy} ieyy A isod 9,G/
suopuo3d Buppom U sabueyd o} spiebial ypm Ayjediciunw ay) Jsuebe sbuipaasold jebs| pajnyisul saaAoldwg]

§100[d4 B SNINC 090 NMINVS
SAILMEVIT LNIONILNOD vv

SUONNJOS Of'Of* WOJJ PALS)SURI) JOSSE JO LONAAIXS U} UIM ‘1EDA [BIOUBUY | Z/0Z0Z SU) BULNP SDUBISISSE PUE SUOIBUOP Publ- Ul OU paaigdas Aediounw ay |

AONVLSISSV ONV SNOILVNGQ ONDI-NI €7

1202 NN 0¢ JIANT ¥V3A 3HL ¥Od SINIWILVLS TVIONVYNIL IHL OL SALON
ALIMVAIDINAN YININYM-NOM



<8

“MBIASI JapUN Jeak ay) Buunp sdiysiauped onand 21eaud Aue 0} Aued e jou sem Ajediountu ay g
SdIHSHANLHVA D179Nd 3LVARId O
9z 9j0u Jad se juswabeuew Aay 0} uonesuadwo))

‘[ uasuer

(1202 Asenuer 1.z pajuioddy) m sofjeeld
(0202 JoquianoN g} paseassq) O s1apasuy
4 oes

"4 wopAng

0202 %4114
1202 INNC 0€ AN YVIA IHL ¥Od SINIWILVLS TVIONVYNIH IHL OL STLON
ALFIVAIDINAIW VINWNYM-NOM



€e

-“Ayjedipiunw auy Jo suogelado anujuoosIp
10 ejewebiewe o) |im jeaiyod S| 215U ey} UOREDIPLE OU S| JIBU ‘SIY) O) UOIIPPE U] "SSALISNG JO 8509 AIBUIPIO Y} U] NJO0 [IM SJUSWHILLLIOD pUE suonebiqo Jusbunuod 'SSRYIGE] JO USWIRIAS PUE SISSSE JO LONESHES] aU) JeYy) puUE suclelado ainjny aousul
0} 3|qe|ieA. aqg |(im spuny ‘swweifold uonoa||oo snuAsl pue sassadod Buiusiybi-liag Wa.und ay) yum Jey) uoluido By} Yo S Se siseq Waouos BUIND B} Lo SIUBLISIEIS [BIDUBULY [BnulY 8y} paiedaid Sey JuowaBRUBW 'JUNOIIE OJUI PSUOKUSWSIOE su) Bune|

'sAep 0 uypm J0)Ipas0 Led 0} s|qeun s| Aljedoiunw ay) sabuajieyd moy yses 0} ang

S)unoode jedpiunw 1dy} Aed 0) S1BWNSUOD JO AjIge BU) SIOBLE UDIYM ‘6] PIACD JO J0BdLLI DILIOLODT

B)BJ UOHDBJ0D SI0IGaP MO YL

‘1sed sy} ul sjuswiAed Buingdal SWSjoId 0} aNP MOU SISBQ YSBI S U0 SAoIAIRS aplaoid Auo sseyddns ulepss
:s19)0 JsBuoLue apn|oul S10)ed1pU| 888y 1 ‘Jealy) Japun

Aungeureisns [eoueuy sApjedioiunw sy soeid pue uojdwinsse Waouod Bulof sy uo JGnop JUeSLILBIS 1SBD AW AjeANY8|[02 O A|IENPIAIPUI IR} SUDIPUOD PUE SIUSAS JAUI0 JO J3qUINU 2 I8 8JaY |,

u182U09) Bulos) sy 0} Buledl sialew Bumol0) 3Y) paIapISued Juswwabeuey

LNIWSSISSVY NYIINOI ONIOD 8

V65 L6LS b

€80 L€6 o or Aouablawg

LG 998 ¥ o 174 suonejonb uigjqo o [eanoeldw)
SLINNOnv SINIAQIONI 40 ¥3aNWNN SNOILYIND3Y WIS IHL 4O 9¢€ NOILLITS 40 SWHIL NI SNOLLVIASA 40 NOULVYIIAISSYTD

LZ/020Z 188 )

12Uno?) 0} papiodal pue sebeuey |edioluny sy} Aq peynes alem Aaljod Juswabeuel uey) Aiddng sAxediounw su; jo suus) ul suogendys Jjapus) au) ol suojeiAsp Buimolo) syt

‘SJUBLURIELS [BIOUBULY |ENUUY AU} Ul PBJOU 8 ISNL PBMO]|04 84 10U PIN02 $355300.d JuBWIBINJ0I [BLUIO) BY} BJaYM SPIQ PUE J1I9UN0Y Ag pajou
“1aBeuely [ediounyy sy} Aq peuapuod / paacidde aq o) spesu Ao Juswabeuepy uleyd Aiddng ay) woJj uonelAap Aue ‘ounos ayy Aq paacidde suonejnbay Juawabeuepy uieyn Alddng jediiunyy ay) J0 6¢ UOIIOSBE JO SULIB) |
$955890.d JUBWIINI0IY 3y} JO SAYILAI] JOUIW JO UOLEBIYIIE) PUR IO UONEIAAQ Z'LY

‘aunypuadx3 |njajse s pue ssafing “ieinGaly o} B[SI IN AW SUI UIM 8ou|idLIoa-Uuou O SoUBISU|
19V Juawebeuey asueuly jedisiungy oY) yum asueldwon-uoN |2

13V INJWIDOVNVIN IONVNIH TVIDINNN 40 SWY3L NI STANS0TISIA TvNoLLiaay 4v

0202 1202
1202 INNF 0€ GIANT YVIA IHL HO4 SLNIWALVLS TVIONYNI4 THL OL SILON
ALNVIDINNN VININVYM-NOX



¥8

"SISeq waauoo Buiob sy idope 0y Anjediounw ayy 10) deudosdde s1 ) ‘ABuipIoooY

‘aunpuadxs |ejdes pue Hunelado adueuy o) Ajjenuue sjuesb Juswuianob jo sjunowe Juesyubis suielqo osie Ayedidiunw ay L

“w.a} Buo) pue

WINPSLL 3L} W SJUSLLILIWIOD [BIDUBLY SY 193W 0} pue suolesado AJaAllep 801AI8S S)I UM anuiuos o} siqe aq (1M Ajledioiuniu ay) Jey) apnjouod o} SISeq S|GEUOSEa. B S| 318Y) ey} aaaljaq uswabeuew ‘suonoaloid pue sisessloy Alpinby wusi-Guo) ay) uo peseg
‘aInypusdxo Ul SESESIOUL INPUN 1O SO JO SSO| B JNOYHM ‘Sjel uonadljed ouyy usybuans pue poddns |m jey) suogoe pue suclsiaap asnuold pue Aledipiunw agl jo AIpINDY o sey aje. UoRoalIeo 19edu salisuss AluBiy ay) jo Juesiubos ag «

“PRISPISU0D 8q PINOYS SSaUAIGI0) 1gp ou pue pajueib sjuawdied pake(ep Jo wio) syl Ul aq pinoys ) ‘pajuelb si jaijal sy Ale NW 8L} O} MOYU} USED SUf) 2anpal Ajueayubls Jim Jey) sanseaw Jaljal sIsojsnd pue siaded ajes BUlAb ploay «

“Aluo sjuelb [ejdes Aq pepuny Juswisaaul [BUdED JO [9A3] BU) O} 'SIESA [BIDUBUY 934U 1Xau ay) 1o} ‘Allenuue swweibod Jusw)saaul (eyded sy sonpay »

"1ebpnq jo aAnsadsaln ‘mojyul yses [enjoe ay) 0} Suipuads Jwi| pue Aep Mmojj Ysed syl JOJuo -

:saifajens Bunebiyw Bumoljos ay) pardope sey Aediounw ay) ‘ueld [eroueuly wisl-Buc| pue yasy sAj0sal [m dwapued 6L-QIAQD a4l Moy Jo Auielsdun auy) BuuspisuoD

‘eale [ediduNLU SU} Ul SBRIUNLILIOD SNOUBA BU} 0} SBOIAJSS [BIUBSSS BpIAc.d O} PANURLOD ‘SNIIA BU) JO peaIds ay) PIoAE 0} sjooojoid 6L-QIAQYD shosswnu Budope pue umopya0 61 -QIAQD au andsap ‘sey Ameddunpy ayL
o o

174414 1z0Z
120Z INNM 0€ AIANT AVIA FHL HOd SINIWILVLS TVIONVYNIA IHL OL S3LON
ALIVdIDINAN YVININYM-NOM



~ SEGMENT INFORMATION
General information
Identification of segments

The municipality is organised and reports to management on the basis of 4 major functional areas : Gommunity and public safety, Economic and environmental services, Municipal
governance and administration and Trading services. The segments were organised around the type of service delivered. Management uses these same segments for determining
strategic objectives. Segments were aggregated for reporting purposes.
Information reported about these segments is used by management as a basis for evaluating the segments’ performances and for making decisions about the allocation of
resources. The disclosure of information about these segments is also considered appropriate for external reporiing purposes.

Aggregated segments

The municipality operates throughout the Eastern Gape Province. Segments were aggregated on the basis of services delivered as management considered that the sconomic
characteristics of the segments throughout Eastem Cape were sufficiently similar to warrant aggregation.

Types of goods and/or services by segment

These reportable segments as well as the goods and/or services for each segment are set out below:

Reportable segment
Community and Public Safety
Economic and Environmental Services

Municipal Governance and Administration
Trading Services

REVENUE
Revenue from Non-exchange Transactions

Property Rates

Fines

Income for Agency Services

Govemment Grants and Subsidies Received
Other Revenue

Revenue from Exchange Transactions

Service Charges

Rental of Facilities and Equipment

Interest Earned - External Investments

Interest Earned - Outstanding Debtors

Other Revenue

Gain on disposal of Property, Plant and Equipment

Total Segment Revenue

EXPENDITURE

Employee Related Costs
Remuneration of Councillors
Depreciation and Amortisation
Bad debts

Finance Costs

Bulk Purchases

Contracted Services

General Expenses
Impairment losses

Loss on Disposal of Property, Plant and Equipment
Loss on fair value adjustment

Total Segment Expenditure

SURPLUS/ (DEFICIT) FOR THE YEAR

The municipality does not disclose segment assets and liabilities as they are not regularly reported on and reviewed by management.

Information about geographical areas

The municipality's operations are in the Eastern Cape Province.

Service or activity that is performed by the municipality for the benefit of the public or its institutions.

Helps the municipality to make better decisions by identifying resources, understanding the needs of the public
and formulate plans to promote local economic development
Management, cohesive policies, guidance, processes and decision-rights
Providing a service to customers at a tariff determined to “recover cost™

Economic and

¢ ity and Trading services Governance and Total
public safety administration
services
(17 816 326) (17 816 328)
(2212 156) (2 212 156)
(2 563 348) (2 563 348)
(3 056 823) (1093 092) (64 410 358) (26 532 204) (95 092 478)
(731 366) (731 366)
(33 169 847) (33 169 847)
(27 782) (69 439) (97 221)
(290 103) (290 103)
(16 290 928) (16 290 928)
(141 117) (444 418) {2 576 682) (3162217)
(5 437 878) (4 100 858) {97 580 205) {64 307 048) (171 425 990)
10 634 893 4 865 747 18 609 305 24 573 699 58 683 643
3732724 3732724
2652503 15198 130 3334095,16 945 4863 22130191
5 850 346 27 031 998 22 264 261 55 146 605
1181 415 1191415
4723 538 4723 539
827 046 342 850 1671733 6 665 580 9507 209
801 871 76 387 9 986 867 9474 331 20 338 456
0
252 551 252 551
220 000 220 000
20 766 659 20 483 113 65 357 538 69 320 024 175 927 334
15328 781 16 382 255 (32 222 667) 5012976 4501 344

The reason for non disclosure of geographical areas is because it is considered to be irelevant for decision making purposes. The municipality's geographical areas of operation are
considered as a single geagraphical area for decision making purposes.
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